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Kyushu Electric Power’s Mission

「Enlighten Our Future」

Towards a  comfor table and 
env i ronment-f r iendly l i fest yle  today 
and for  generat ions to come.
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Disclaimer Regarding Forward-Looking Statements:

Statements made in this annual report regarding Kyushu Electric Power Group’s strate-

gies and forecasts and other statements that are not historical facts are forward-looking 

statements based on management’s assumptions and beliefs in light of information 

currently available, and should not be interpreted as promises or guarantees. Owing to 

various uncertainties, actual results may differ materially from these statements. Inves-

tors are hereby cautioned against making investment decisions solely on the basis of 

forward-looking statements contained herein.

The Kyushu Electric Power Group continues to provide steady and 
reliable environment-friendly electricity and energy for our customers.  

In the decades since its establishment in 1951, the Kyushu Electric Power Company has lived through post-war 
reconstruction and subsequent high economic growth, the oil shocks of the 1970s, the development of high-
speed information systems, and the recent deregulation of the electric power industry. Throughout these changes, 
Kyushu Electric Power and its employees have worked to supply reliable electric power in support of regional de-
velopment and the jobs and lifestyles of our customers. 
　Throughout deepening energy security and environmental issues, we will sustain reliable performance under 
the Kyushu Electric Power’s Mission, as expressed by the key message “Enlighten our Future,” continuing to 
provide steady and reliable environment-friendly electric power and energy to our customers. Across the entire 
group, we will fulfill our social responsibility to create sustainable corporate value by increasing the satisfaction 
of our customers, shareholders, investors and all other stakeholders. 

Steady and reliable, 
Earth-friendly 

energy.

We wil l assure comfortable 
lifestyles through leading-edge 
energy and environmental tech-
nology, while anticipating global 
trends to provide steady and 
reliable environment-friendly 
energy to customers. 

・	Ensuring long-term stable   	
	 supply of electricity 
 
・	Responding to 		
	 environmental problems 

Corporate Data
(As of March 31, 2009)

Company Overview

Stock Information

Stock Price Movement

Major Shareholders
 
Name

Number of Shares Held 
(Thousands of Shares)

Shareholding Ratio 
(%)

Meiji Yasuda Life Insurance 23,710 5.00

Japan Trustee Services Bank, Ltd. (trust unit 4G) 22,942 4.84

The Master Trust Bank of Japan, Ltd. (trust unit) 22,397 4.72

Japan Trustee Services Bank, Ltd. (trust unit) 20,281 4.28

Nippon Life Insurance Company 18,454 3.89

Mizuho Corporate Bank, Ltd. 10,419 2.20

Mizuho Trust and Banking, Retirement Benefit Trust Fukuoka Bank unit 8,637 1.82

Sumitomo Mitsui Banking Corporation 8,474 1.79

Kyushu Electric Power Co., Inc. Employees’ Shareholding Association 6,868 1.45

Kochi Shinkin Bank 5,968 1.26

Trade Name	 Kyushu Electric Power Company, Incorporated

Head Office	 1-82, Watanabe-dori 2-chome, Chuo-ku, Fukuoka 810-8720, Japan 
	 Phone +81-92-761-3031

Tokyo Branch Office	 7-1, Yurakucho 1-chome, Chiyoda-ku, Tokyo 100-0006, Japan 
	 Phone +81-3-3281-4931

Date of Establishment	 May 1, 1951

Paid-in Capital	 ¥237,304,863,699

Number of Employees	 12,465

Total Number of Shares Authorized	 1,000,000,000

Number of Shares Issued and Outstanding	 474,183,951

Number of Shareholders	 182,869

Shareholders’ Meeting	 June

Fiscal Year-end	 March 31

Stock Listings	 Tokyo Stock Exchange, Osaka Securities Exchange,  
	 Fukuoka Stock Exchange 
	 (Code: 9508)

Transfer Agent and Registrar	 The Chuo Mitsui Trust and Banking Co., Ltd. 
	 33-1, Shiba 3-chome, Minato-ku, Tokyo, Japan

Accounting Auditor	 Deloitte Touche Tohmatsu

Financial
Institutions
47.7%

Foreign Investors
12.2%

Other Domestic
Companies  5.8%

Securities Firms
0.4%

Governmental
Organization
0.9%

Individuals
and Other
33.0%

By Type of Shareholder

Less than 100
23.9%

100 to 499
34.0%

500 to 999
13.3%

1,000 to 4,999
26.0%

5,000 or more
2.8%

By Number of Shares Held
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Contents

Discovering solutions, 
and putting 

them into practice.

Services 
that truly 

satisfy.

Together, we will serve mul-
tiple customer viewpoints, mak-
ing their trust our first priority, 
and we will bring forth services 
that evoke a real sense of satis-
faction, joy and excitement. 

・	Promoting an energy  
	 savings comfortable 		
	 lifestyle
 
・	Business development 		
	 based on customer needs 

Together, we will plan and conduct 
business side-by-side with the whole 
of Kyushu for our children’s future 
and an affluent, environmental so-
ciety. And beyond that, we will look 
to Asia and the world. 

・	Action on sustainable 	
	 development of Kyushu 

・	Contribution to global 	
	 CO2 reduction  

Together, we will conduct busi-
ness that seeks the path to tomor-
row by promoting the potential 
of every human being, respecting 
individuality, and carrying out 
free and lively discussion. 

・	Building stronger 
	 communication with 
	 stakeholders 

・	Raising the abilities and 
	 aspirations of employees 

In company with 
Kyushu. And to 

Asia and the world.

Increasingly aging 
power facilities

Accelerated 
changes in 

energy demand 
structure

Increasing 
importance of 

energy security 
and global 

environmental 
issues

Personnel, with 
the falling 

birthrate and the 
aging population
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Our Business

Measures to ensure stable supply of electricity, while respecting the global  
environment, and supplying services built upon society’s needs.  

ー Providing value to society ー
The Kyushu Electric Power Group continues to provide steady and reliable electricity and energy to our custom-
ers at all times and contributes to the creation of a comfortable, environment-friendly and sustainable society by  
providing lifestyle-oriented services that aptly increase the quality of society. 
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  Environment-friendly Energy Business

Energy business in Kyushu: Contributing to the sustainable development of the Kyushu region 

　● An electricity business that continues to provide steady and reliable power 
　● A new energy business that uses alternative sources like wind, solar and biomass 
　● A solution business that responds to the diverse needs of our customers 
　● A gas business that provides end-to-end handling of LNG from receipt to sales 

ENERGY BUSINESS OVERSEAS: Taking on the challenge of global-scale CO2 reduction with growth potential 

　● An efficient thermal IPP business
　● Applying renewable wind, geothermal and other power sources 
　● Energy conservation and environmental consulting leveraging our thermal power plant heat-efficiency improvement 
　  expentise and energy-efficient technology.

  Social and Lifestyle-oriented Services Business 

IT and telecommunications business: Ensuring earning power and putting our information 

infrastructure to full use  

　● An optical broadband service business that achieves high quality at low cost 
　● An IT solutions business that provides the best solution from the customer’s standpoint 
　● A data center business with accumulated expertise and leading-edge infrastructure  
　● A fiber-optic cable leasing business that leverages group management resources 

Environment and recycling business: Forming a resource-recycling society 

　● A fluorescent tube recycling business yielding renewable resources and sales of refurbished tubes 
　● A recycling business that shreds confidential documents into renewable resources 

Lifestyle-oriented service business: Handling the diverse needs of all citizens in the region 

　● A senior citizen apartment complex business providing a rich and comfortable lifestyle and nursing services 
　● A residential building evaluation business to comprehensively support building construction 

Social/Lifestyle-oriented Service

Environment-friendly Energy Business
(Core Business)

IT/
Telecommunication

Energy Business 
in Kyushu

Electricity 
Business

Energy Business 
Overseas

Lifestyle-
oriented 
Service

Environment/
Recycling



Principal Power Generation 
Facilities of Kyushu Electric Power 
(as of March 31, 2009) 

Kyushu Electric Power, Japan’s fourth largest 
electric power company, operates 193 power 
generation facilities with a total capacity of 
20.023 million kilowatts. 

Hydroelectric power station
 (more than 50 thousands kw)

Explanatory notes

Pumped storage power station

Thermal power station

Nuclear power station

Geothermal power station

Inner thermal power station

Wind power stations

Main substation, switchyard

500 kV power line

220 kV power line

Other company’s equipment
The figure of facilities show output (kW)

Chugoku Electric Power Co., Inc.
Shin Kokura

Karita

Buzen

Oita

ShinOita

Takigami

Matsubara

Yanagimata

Sasuna
Tsushima

Toyotama

Izuhara

Asibe
Oronoshima

Shiniki
Iki

Genkai NPS

Matsuura

Uku

Goto Archipelago

Shin Arikawa

Tenzan

Fukue Daini

Ainoura

Karatsu

Otake

Hatchoubaru
Hatchoubaru binary

Iwayado

Tsukabaru

Morotsuka

Omarugawa

Hitotsuse

Oyodogawa DainiOyodogawa Daiichi
Ogiri

Sendai

Sendai NPS

Yamagawa

Koshikijima

Koshikijima

Noma-misaki

Kuroshima Takeshima

Ioujima

Kuchierabujima

Yakushima

Shin Tanegashima

Shin Yoron
Yoron

Yorontou

Amami Islands
Okierabujima

Hetono
Kametsu

Tokunoshima

Shin Tokunoshima

Koniya

Kikai

Shin Kikai
Kikaijima

Tatsugo

Takarajima

Kodakarajima

Akusekijima

Tokara Islands

SuwanosejimaTairajima

Nakanoshima

Kuchinoshima

Naze

Amamioshima

Shin ChinaTanegashima

Takeshima Daiichi

Koshikijima Daiichi

Reihoku Ohira

Kamishiiba

▼Main Supply Facilities (as of March 31, 2009)

Addressing global fuel supply 
and environmental problems, 
economic efficiency and facil-
ity operation, we will develop 
highly efficient LNG combined-
cycle, coal-fired and other ther-
mal facilities. 

Since pumped storage has great 
load-tracking capability with 
prompt start and stop, we will 
develop pumped storage as a 
ready source for peak and emer-
gency usage. 

Nuclear power 

Thermal power Pumped storage

Solving environmental problems 
and leveraging domestic energy, 
we will aggressively develop and 
promote hydroelectric, geother-
mal, solar and wind power. 

Renewable energy 

With superior supply stability, 
environmental features and eco-
nomic efficiency, nuclear power 
is a key source of power when 
developed with keen attention to 
safety. 
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九州地域における

Our Territory and Performance

The Kyushu Region—Gateway to Asia 
Kyushu Electric Power has continued its growth along with the 
development of the local economy. 

ー Principal Features and Advantages of the Kyushu Region and Kyushu Electric Power ー
The Kyushu Region, where we primarily supply power, is the southernmost of the four major islands of Japan, 
and is surrounded by 1,400 small islands. Kyushu has seven prefectures: Fukuoka, Saga, Nagasaki, Kuma-
moto, Oita, Miyazaki and Kagoshima. As the region of Japan that is closest to the Asian continent, it has long 
been a gateway for cultural exchange and trade. Attracted by this geographical advantage, many industries like 
automotive and semiconductors have chosen to set up here. 
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Major Statistical Indices 
(compared to all of Japan) 

Kyushu has an area of 42,000 km2, 
11.2% of Japan’s total; a population of 
13.32 million (2008), 10.5% of Japan’s 
total population; and a GDP of approxi-
mately ¥44.3 trillion (fiscal 2006), 8.5% 
of the national total. Other major eco-
nomic indicators show Kyushu to account 
for about 10% of the Japanese economy. 

Gross Domestic Product of 
the Kyushu Region
(compared to the world) 

In fiscal 2006, the gross domestic prod-
uct (GDP) of the Kyushu region was the 
equivalent of US$380.7 billion. Com-
pared to the rest of the world, the Kyushu 
economy is larger than Indonesia or Tai-
wan, and about the same level as Sweden 
and Switzerland. 

Automobile Production 
in Kyushu 

Automobile production in Kyushu 
topped 1.1 million vehicles in 2008 after 
five years of strong growth owing to the 
expansion of production capacity through 
new plant construction by several auto-
makers. The region’s share of Japanese 
automobile output has been rising year 
after year and Kyushu has assumed a cru-
cial position in domestic auto production. 

Japan

11.2％

10.5％

8.5％

Kyushu

■ Total area (2008) ■ Population (2008) 

■ Gross domestic (intraregional) product (FY2006)

Belgium 392.7

（Billion U.S. dollars）

382.8

374.6

364.5

364.4

380.7

Sweden

Kyushu

Switzerland

Indonesia

Taiwan
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■ Vehicle production ■ Nationwide share

Principal Features of the Kyushu Region 



九州地域における

Hong Kong

CHINA

Tokyo

Vladivostok

Nagoya
Osaka

JAPAN

Kyushu

Seoul

Pusan

Beijing

Dalian

Tsingtao

Nanjing

Taipei

Shanghai

KOREA

Share of Domestic 
Electricity Sales 

Actual electricity sales volume in fiscal 
2008 came to about 85.9 billion kWh, or 
about 10% of the national total, making 
Kyushu Electric Power the fourth larg-
est power company in Japan. Designated 
large-scale demand eligible for deregulat-
ed power sales accounted for 60% of sales, 
while household and other uses accounted 
for the other 40%. 

Composition of
Power Output 

Nuclear power accounted for 41% of fiscal 
2008 power generation. In the same year, 
Kyushu Electric Power’s nuclear power 
generation facilities achieved a utilization 
ratio of 84.6%, the highest in Japan. Our 
operation of nuclear facilities stresses “safe-
ty first”-- a principle that has supported 
stable operations of nuclear facilities. 

Other Companies 
in Japan

888.9  billion kWh
90％

Kyushu Electric Power

85.9  billion kWh
10%
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■ Oil, etc. 

■ LNG 

■ Coal 

■ Geothermal 

■ Hydro 

■ Nuclear

■ Oil, etc. 

■ LNG 

■ Coal

■ Geothermal

■ Hydro

■ New energy

■ Nuclear

Composition of 
Generation Facilities 

Kyushu Electric Power strives for balanced 
power generation with nuclear power at 
the core that takes into overall account the 
assurance of energy security and meeting 
increased power demand, addressing global 
environmental issues, and business efficien-
cy. We are proceeding with the planned 
facility expansion of Unit 3 at the Sendai 
Nuclear Power Station and currently aim 
to start operations in fiscal 2019. 

Kyushu Electric Power Business Performance  
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Consolidated Financial Summary
Years Ended March 31

Financial Highlights

Operating Revenues Revenue Share by Segment

Segment Information (before eliminating internal transactions)

(Millions of U.S. Dollars)

For the year (Billions of Yen)

Operating Revenues

Operating Income

Net Income

Electricity Sales Volume (Millions of kWh)

　General Demand (Millions of kWh)

　Large Industrial (Millions of kWh)

At year-end (Billions of Yen)

Total Assets

Shareholders’ Equity*1

Interest-bearing Debt

Per share of common stock

Net Income (yen and U.S. dollars)

Cash Dividends (yen and U.S. dollars)

Financial ratios (%)

ROA*2

ROE*3

Equity Ratio

2009

¥ 1,524.1

84.7

33.9   

85,883

61,859

24,024

4,110.8

1,054.7

2,110.6

71.84

60.00

1.3

3.2

25.7

2008       

¥ 1,482.3   

105.5   

41.7   

88,082   

62,873   

25,209   

4,059.7   

1,067.0   

2,040.0   

88.19   

60.00   

1.7

3.9

26.3

2007

¥ 1,408.3

155.1

65.9

84,399

60,706

23,693

4,038.8

1,081.6

2,031.7

139.37

60.00

2.4

6.2

26.8

2006       

¥ 1,401.7

171.2

76.8

82,956

60,765

22,191

4,102.3

1,052.7

2,104.9

161.67

60.00

2.7

7.6

25.7

2005

¥ 1,408.7

213.7

89.2

80,199

58,982

21,217

4,049.7

979.2

2,139.4

187.91

60.00

3.3

9.4

24.2

2009

$15,511   

862

345   

41,836

10,734

21,480

0.73

0.61

*1 	Shareholders’ Equity = Equity - Minority Interests 

*2 	ROA = After-Tax Operating Income/Average Total Assets at beginning and ending of the Fiscal Year 

*3 	ROE = Net Income/Average Equity at beginning and ending of the Fiscal Year (U.S. dollar amounts have been translated from yen, for convenience, 

	 at the rate of ¥98.26=U.S.$1, the approximate rate of exchange at March 31, 2009.)

Electric Power

84%

Energy-related Business

9%

Other

1%
IT and Telecommunications

6%

Operating 
Revenues
 (2009) 

¥1,675.1
billionbillion

その他の事業　248億円
　　　情報通信事業　884億円
　　　　　　　エネルギー関連事業　1,470億円
　　　　　　　　　　　　　　電気事業　13,657億円

　　　　　　　　　　　　　　電気事業　13,101億円
　　　　　　エネルギー関連事業　1,283億円
　　　     情報通信事業　764億円
その他の事業　259億円

16,259億円億円20
08

20
08

20
09

20
07

　　　　　　　　　　　　　　Electric Power ¥1,365.7 billion

　　　　　　Energy-related Business ¥147.0 billion 

　　　     IT and Telecommunications ¥88.4 billion

Other ¥24.8 billion 

Other ¥24.4 billion

　　　IT and Telecommunications ¥92.7 billion

　　　　　　　Energy-related Business ¥157.2 billion

　　　　　　　　　　　　　　Electric Power ¥1,400.7 billion

3月期売上高

¥1,625.9 billionbillion

¥1,675.1 billionbillion

15,408億円 億円 
3月期売上高
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Segment Information (Before Elimination of Internal Transactions)

(1) Electric Power

Sales volume in the electric power segment slipped 1.6% from the previous year. 

General demand including domestic lighting and commercial demand was impacted  

by the combination of a cooler summer and warmer winter than the previous year, 

which lowered demand for heating and cooling. Demand from large industrial users, 

on the other hand, fell by 4.7%, as steep production cuts by the electrical equipment, 

transport equipment and steel industries in the second half offset firm output from key 

industries like transport equipment, chemicals and non-ferrous metal industries in the 

first half. As a result, total sales volume fell by 2.5% year on year to 85.88 billion kWh. 

	 On the supply side, our nuclear facilities (power generation) and other facilities 

continued to operate steadily, allowing us to maintain reliable sources of electric power. 

Analysis of the energy mix, including power generated by Kyushu Electric Power and 

power purchased from other companies shows nuclear power to account for 41%, 

thermal power for 51%, hydroelectric for 7%, and new energy sources for 1%. 

	 Segment business performance shows that operating revenues rose by 2.6% from 

the previous year to ¥1,400.7 billion owing to increased rates for electric lighting and 

power, while operating income dropped 21.4% to ¥74.1 billion, due to increased fuel 

expenses and purchase power costs. 

(2) Energy-related Business

Operating revenues in the energy-related segment were up 6.9% year on year to  

¥157.2 billion owing to such factors as the addition of two consolidated subsidiaries at 

the end of the second quarter of the previous year. Meanwhile, operating income fell 

by 11.4% from the previous year to ¥7.5 billion due to increased cost of sales related  

to plant construction and other factors. 

(3) IT and Telecommunications

Operating revenues increased by 4.9% year on year to ¥92.7 billion. This increase is 

attributable to a rise in the number of broadband service lines in operation. Operating 

income improved ¥2.4 billion over the previous year to an operating profit of ¥0.7 billion. 
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(4) Other Activities

Other business showed 1.7% year on year decrease in operating revenues to ¥24.4 

billion, while operating income fell by 52.5% to ¥1.6 billion as a result of additional 

expenses for reconstruction of rental buildings and other factors. 

Financial Position

(1) Cash Flows

Cash flows from operating activities fell by 7.6% from the previous year to inflow of  

¥247.0 billion. The primary causes were increased fuel expenses and purchased  

power costs in the Electric Power Business.

	 Cash flows for investment activities increased by 11.2% year on year to a ¥259.8  

billion outflow. This increase is attributable to capital investments, purchase of investment 

securities, and other factors. 

	 Cash flows from financing activities amounted to ¥42.0 billion inflow, an increase of 

¥68.4 billion over the previous year.  

	 Based on the figures above, cash and cash equivalents on March 31, 2009, stood  

at ¥88.1 billion, ¥29.3 billion increase over the end of the previous year.  

(2) Assets, Liabilities and Net Assets

Total assets at the end of the year in review were ¥4,110.8 billion, 1.3% increase since 

the end of the business year. Major factors behind this rise include reserve funds for 

reprocessing of irradiated nuclear fuel for fixed assets and cash and cash equivalents 

for current assets. 

	 Total liabilities at the end of the year under review increased by 2.1% to ¥3,038.5 

billion owing to such factors as an increase in interest-bearing debt, which offset such  

declining factors as decreases in notes and accounts payable and the liability for  

accrued retirement benefits. Outstanding interest-bearing debt increased ¥70.5 billion 

to ¥2,110.6 billion. 

	 Although the Company recorded a net profit, net assets declined by 1.1% from the 

end of the previous year to ¥1,072.3 billion owing to cash dividends and decrease in 

unrealized gain on available-for-sale securities. The equity ratio was 25.7%. 

0

10

30

20

0

2

6

4

’06 ’09’07 ’08

25.9

3.4
24.8

1.6
24.4

4.220.1
3.0

 Sales (Left)      Operating Income (Right)

Other Activities (Billions of Yen)

0

2

6

10

4

8

’05 ’06 ’07 ’08 ’09

9.4

7.6

6.2

3.9
3.2

ROE (%)

0

1

2

4

3

’05 ’06 ’07 ’08 ’09

3.3

2.7
2.4

1.7

1.3

ROA (%)

(Billions of Yen) (%)

  Total Assets (Left)      Interest-bearing Debt (Left)      Shareholders’ Equity (Left)      Equity Ratio (Right)

0

1,000

3,000

5,000

2,000

4,000

0

6

18

30

12

24

’00 ’01 ’02 ’03 ’04 ’05 ’06 ’07 ’08 ’09

4,141.7

4,166.4

4,290.1

4,204.5
2,503.7

2,692.5

2,603.9

2,699.6

4,114.3

4,049.7

4,102.3

4,038.8

4,059.7
2,040.0

2,336.2

2,139.4

2,104.9

2,031.7

840.2

725.5

810.0

824.9

1,067.0

4,110.8
2,110.6
1,054.7

910.8

979.2

1,052.7

1,081.6

17.5
19.4 19.2

20.0
22.1

24.2
25.7

26.8 26.3 25.7

Consolidated Interest-bearing Debt and Equity Ratio (Billions of Yen, %)



39

The sales volume in the electric power business reflects economic conditions and seasonal changes in temperatures. These factors 

may have a material impact on the results and financial condition of the Kyushu Electric Power Group.

Fuel expenses in electricity business fluctuate as a result of trends in CIF prices and in the foreign exchange markets because we 

procure sources of fuel for thermal power generation including liquefied natural gas (LNG) and coal from overseas.

	 However, fluctuations in fuel prices are reflected in electric rates through the fuel cost adjustment system, which in our opinion 

helps to limit the impact of fuel price volatility on the Kyushu Electric Power Group. 

The uncertainties in the long-term prospects of nuclear fuel cycle operations pose a risk, but operator risk is being reduced through 

measures proposed by the Japanese government. However, Group performance could be affected by the burden of increased  

costs based on revised cost estimates for future expenses.  

Business Risk Factors

The following is a list of some significant risk factors that may have an effect on the operating results, financial 

position, and other aspects of the Group (consolidated). The statements made in this report regarding our future 

operations are forward-looking statements made in light of information available as of June 26, 2009.

Risks Related to Economic Conditions and Weather Conditions1

Risks Related to the Fluctuation of Fuel Prices2

Risks Related to Costs of Nuclear Fuel Cycle Operations3
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The Kyushu Electric Power Group is enhancing its revenue basis by utilizing the group’s management resources and proactively 

developing new business area beyond electricity business. In the business operation, we put emphasis on the profitability and work 

to improve efficiency while pursuing the growth. In case securing the planned profits cannot be achieved due to the worsening 

business conditions, the Kyushu Electric Power Group’s performance may be affected.

The Kyushu Electric Power Group’s balance of interest-bearing debt as of the end of March 2009 is 2,110.6 billion yen, which 

accounts for 51% of total assets of the group. Future changes in interest rates have potential to affect the Kyushu Electric Power 

Group’s financial condition.

	 However, 94% of outstanding interest-bearing debt comprises long-term debt, and most of these bear interest at fixed rates. The 

impact of fluctuating interest rates on Kyushu Electric Power Group is therefore viewed as limited.

The Kyushu Electric Power Group has established strict internal frameworks to manage personal information and to secure 

information security. Additionally, we have implemented thorough protection of personal information by establishing internal policies 

and guidelines on handling information as well as familiarizing employees with the handling procedures. However, in case of the 

leaking of personal information, the Kyushu Electric Power Group’s operation may be affected.

To ensure a stable supply of electricity to our customers, the Kyushu Electric Power Group implements inspection and maintenance 

of the facilities systematically to prevent any trouble from occurring. However, large-scaled natural disasters such as typhoons, 

torrential rains and earthquakes as well as unexpected accidents and illicit acts have the potential to affect the Kyushu Electric Power 

Group’s operations.

	 The Kyushu Electric Power Group is working to establish a crisis management structure. However, in case of an inappropriate 

handling of unexpected situation, which brings serious damage to the Kyushu Electric Power Group’s reputation, the Kyushu 

Electric Power Group’s operation may be affected. 

	 Additionally, a tightening of environmental regulations related to global warming has a potential to affect the Kyushu Electric 

Power Group’s operations.

Risks Related to Businesses Other than Electricity4

Risks Related to Interest Rates5

Risks Related to the Leaking of Personal Information6

Risks Related to Natural Disasters7
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Consolidated Balance Sheets
Kyushu Electric Power Company, Incorporated and Consolidated Subsidiaries
March 31, 2009 and 2008

Millions of Yen
Thousands of  

U.S. Dollars (Note 1)

		  2009 		  2008 		  2009

ASSETS

PROPERTY (Note 3):

	 Plant and equipment 	 ¥	 9,123,680 	 ¥	 8,967,001 	 $	 92,852,432

	 Construction in progress 		  212,169 		  229,449 		  2,159,261

			   Total 		  9,335,849 		  9,196,450 		  95,011,693

	 Less-

		  Contributions in aid of construction 		  148,728 		  143,095 		  1,513,617

		  Accumulated depreciation 		  6,106,674 		  5,944,062 		  62,148,117

			   Total 		  6,255,402 		  6,087,157 		  63,661,734

			   Net property 		  3,080,447 		  3,109,293 		  31,349,959

NUCLEAR FUEL 		  264,205 		  250,845 		  2,688,836

INVESTMENTS AND OTHER ASSETS:

	 Investment securities (Note 4) 		  82,988 		  109,279 		  844,576

	� Investments in and advances to non-consolidated subsidiaries and  
  affiliated companies 		  69,618 		  54,553 		  708,508

	 Reserve funds for reprocessing of irradiated nuclear fuel (Note 8) 		  136,012 		  104,740 		  1,384,205

	 Deferred tax assets (Note 10) 		  117,744 		  115,151 		  1,198,290

	 Other assets 		  34,405 		  28,912 		  350,142

			   Total investments and other assets 		  440,767 		  412,635 		  4,485,721

CURRENT ASSETS:

	 Cash and cash equivalents 		  88,124 		  58,767 		  896,845

	 Receivables 		  126,857 		  128,456 		  1,291,034

	 Allowance for doubtful accounts 		  (1,286) 		  (1,181) 		  (13,088)

	 Inventories, principally fuel 		  76,481 		  65,115 		  778,354

	 Deferred tax assets (Note 10) 		  16,285 		  15,943 		  165,734

	 Prepaid expenses and other 		  18,998 		  19,902 		  193,344

			   Total current assets 		  325,459 		  287,002 		  3,312,223

TOTAL 	 ¥	 4,110,878 	 ¥	 4,059,775 	 $	 41,836,739

See notes to consolidated financial statements.
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Millions of Yen
Thousands of  

U.S. Dollars (Note 1)

		  2009 		  2008 		  2009

LIABILITIES AND EQUITY

LONG-TERM LIABILITIES:

	 Long-term debt, less current portion (Note 6) 	 ¥	 1,811,744 	 ¥	 1,712,949 	 $	 18,438,266

	 Liability for employees’ retirement benefits (Note 7) 		  137,684 		  150,513 		  1,401,221

	 Reserve for reprocessing of irradiated nuclear fuel (Note 8) 		  366,437 		  362,826 		  3,729,259

	 Reserve for decommissioning of nuclear power units 		  155,838 		  147,529 		  1,585,976

	 Other 		  34,666 		  34,631 		  352,799

			   Total long-term liabilities 		  2,506,369 		  2,408,448 		  25,507,521

CURRENT LIABILITIES:

	 Current portion of long-term debt (Note 6) 		  169,264 		  171,616 		  1,722,614

	 Short-term borrowings (Note 9) 		  133,645 		  143,457 		  1,360,116

	 Commercial paper 		  12,000

	 Notes and accounts payable (Note 14) 		  92,157 		  113,161 		  937,889

	 Accrued income taxes 		  3,220 		  4,289 		  32,770

	 Accrued expenses 		  86,632 		  79,420 		  881,661

	 Other 		  47,216 		  43,171 		  480,521

			   Total current liabilities 		  532,134 		  567,114 		  5,415,571

COMMITMENTS AND CONTINGENCIES (Note 16)

EQUITY (Note 11):

	 Common stock, authorized, 1,000,000,000 shares;  
	   issued, 474,183,951 shares in 2009 and 2008 		  237,305 		  237,305 		  2,415,072

	 Capital surplus 		  31,147 		  31,141 		  316,986

	 Retained earnings 		  775,130 		  769,542 		  7,888,561

	 Unrealized gain on available-for-sale securities 		  13,099 		  28,004 		  133,309

	 Deferred gain on derivatives under hedge accounting 		  1,393 		  3,332 		  14,177

	 Foreign currency translation adjustments 		  (1,341) 		  (282) 		  (13,648)

	 Treasury stock-at cost 1,024,166 shares in 2009 and 1,028,013 shares in 2008 		  (2,000) 		  (1,995) 		  (20,354)

			   Total 		  1,054,733 		  1,067,047 		  10,734,103

	 Minority interests 		  17,642 		  17,166 		  179,544

			   Total equity 		  1,072,375 		  1,084,213 		  10,913,647

TOTAL 	 ¥	 4,110,878 	 ¥	 4,059,775 	 $	 41,836,739




