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Attachment  Financial Targets toward  realizing Vision for 2030

① Shareholders’ Equity Ratio
 While the competitive environment intensifies, in order to keep our group 

management stable, the recovery of damaged financial foundation is an urgent task. 
Therefore, we set the targeted shareholders’ equity ratio at around 20% at the end 
of FY2021.

20 ％

2021

The damage of shareholders’ equity 
due to the long-term suspension of 
nuclear power stations.

① Shareholders’ Equity Ratio
Recovery and Reinforcement of 
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② Ordinary Income
Increase profits as sources of growth

③ Investment for Growth
Pursuing to further growth
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② Ordinary Income
 To achieve the targeted shareholder’s equity ratio and to secure sources for further 

growth, it is necessary to accumulate profits steadily. Therefore,  we set the 
targeted average ordinary income at over 110 billion yen FY2017 to FY2021.

③ Investment for Growth
FY2016

94

Average for

FY2008 to FY2010

62

110

Cumulative total 
FY2012 to FY2016

Cumulative total FY2017 to FY2021

288

420 billion yen
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55Overseas

85Renewable Energy

Power Sources in Kyushu
110
IT and 
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110
Others 60Power Sources 

outside Kyushu, 
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billion yen

billion yen

Average for 

FY2017 to FY2021

 To gain sustainable profits and aim for further growth, we actively invest in growth 
businesses such as overseas electricity business and renewable energy business. 
Therefore, we set the targeted investment for growth by 420 billion as the 
cumulative total FY2017 to FY2021.

＜Renewable energy＞

＜Overseas＞

〔Outlook for Ordinary Profit of Overseas Electricity 
Business and Renewable Energy Business〕

2
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Average for     
FY2012 to FY2016 FY2021 FY2030

Profit from investmentsby FY2021

1 2

9

Further increase due to the investments after FY2021

billion yen
over

billion yen

Further increase due to the investments after FY2021

Profit from investmentsby FY2021

Average for     
FY2012 to FY2016 FY2021 FY2030

Note: With regard to the outline of the FY 2017 Management Plan, we have published only the Japanese version.
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震災前３か年平均

（2008～2010平均）

2012～2016平均 2017～2021平均

Outside Sales（Growth business）

≪Reference≫

Operating Cash flow

Development or Equity output
（Overseas, Renewable Energy and Power Sources outside Kyushu）

（billion yen）

＜Equity output in overseas electricity business＞
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Ordeinary Income（Growth business）

１20billion yen
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※Excluding Power sources in KyushuFY2021

（MW)

Already Invested As of FY 2021 As of 2030
（Target）

Estimating for 
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＜Development output in  power sources outside Kyushu＞
Already Invested As of FY 2021 As of 2030

（Target）

＜Development output in  renewable energy business＞

Already Invested As of FY 2021 As of 2030
（Target）

Average
FY2012 to FY2016
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FY2017 to FY2021

（billion yen）
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