HENCHRELTWVET,

FWVIET,

RUR—bDIREICERU T IF. EERA

PZaZ7IWUR—bk2016FTICHDT

AUR—BMF20T16F BRIV HE-RERDESHIC. A RMICHIEY
RT3 ERMEZCERVCLELIEZBENIC. MBEREIFMBIBREZ

GlREsTER (IRCO)MREL TV EHE
MEamE ILV—LD—TJ]ZZEICLTVETRT . SRIEARVR—NMIRITIETK
NEDTERZESEICURDS. KD NUPTVLUIR—IERD KL SHEZR ST

imEs D&t

BALUR—bDRIEDF

AUR—=MCE BHDOBHRERICOWVWT HKE-
BEROESFNFICHTALLVIERZEN
LTHBHELTWET,

W REAE

BANCEHBREHB THD[2015FE
(201548 ~2016F3R) | ZHRELTVE
IHIRIRICEILIC B R ZE TR T 2 1c s, — 8B
DT —FICDOEFXLTIRX . 2016FEDIERE
SATVET,

W FETh

2016578 [ wig 2015498
kO 2017F7BFE

EWebY 1 D ITHEN

<IRYA k>

ME-BREROETFICAITIER
http://www.kyuden.co.jp/ir_index.html
KU BERIF. BT A MITTEWVWETE T,

Hnwan wwrex (2 = B e :
PELLET. MELT & AAEEn: & ESuN I sievsd
m WADNESE RAONESE RE AR RE m ;::?;::
| Bz pEROTE

for Bhareholdars s invesions
. B i a2 i
ttRAvE—¥ _

manmpie GE EW ar
CErrra—

BRX v e—% * NS
SR—-K FAEESEAES
SEERESH - HEHEDAR Ll

FF=aTiLLd—-t
IS rTen
FEANRERTIEASRN
HAEE

kCERESE
TS L L=
PAMRHT—S T

SREREE~mhMA 6605
A EERDY Ly (18

[
[
"
[
[
L= G, A PRl o LS P
L3 -]

RBUICEY 3 F8FIR

ARUR—hPTRRENT VD NNEHTIL—TOHIE P RBLGE RO BIECET BRI REAFURERIBRICHEH T
BRENENMNEBNT I —TDRERHMICE DFROFRICEAT DR TH Y REDHBRERILT2HDTRBIFE Ao
BB INEREICKIIRBOERE. REBRIEINOSDOLREFRRITERNBIET HE-RERDESKICHMNKIL T,
AUR—NIBFENFT T FEROBBLD HERREL TREHIMZ T B EICHU TR+ TERVIEE<KBBVBLEBIFET,

e FUNBH 7 =27 L— k2016



Contents
NERERRRRRRRR AR RN NN nEE

N

Our Profile

’ (BE)NNBHOEL
‘EQE' B LN T D ettt 2
' %",‘ oy = | P 4

a’ o TUMEFIDH T A F T eerrrrrrrrrrreermerrnni e 6

;' j‘Ll)\'\ld)Xj-\yij\yl\ .......................................................... 8
s BAFE - JEBATR /N A S AR ceerrerrrmmmminen e 9

Growth Story

NNE ST ) — FERERIREEFTEE -+eeveerreerrerseesemsesieeneesseneenns 12
HEE A T T et 14
EESl SHIERLEEBEEANDEGHT e 24
EEDEEESERILICE T TEEEE P ceevveerrerreerreesrenieenns 28

ESG Section

(Environment, Social, Governance)

FLHEEFTOIES G ¢+ resssanssantsransssanssninssrassssansersnssrassassanasssissssnns 30

J—RU—hANFVR
g el T 32
RV R R EPRANREEMEDE LICEFT e 36
O— TR =RV T A v 40

CSROEAIBE
FUMNEE ST T I — D CORIERE TR ++rreeeererrrnnnnnnnsanssnsaannenenns 44
Bgii;ﬁ@@%”ﬁ ....................................................... 45
Z2 A ZTIDNODIESK +rrreeerrrrrrnnnnnnnaaeeaaaa e e et 46
%iﬁ(:bébb\ﬁ:\%;“égj} .................................................. 48
Eﬁt%t&ﬁﬂij&%%@ﬁg .................................................... 50
HEEDBERIG S 3T/ — /g e 51
SRR S iRt () b = = =i R PP PP PPPPPPPP 52
A;f%g%@bib@b\@agéﬂgﬁi%’j<u .................................. 53

Financial Section

T T T T T TR Lo 100 iicE . pa eSS 54
. BABUIR BETD OB FRIE D I3 +ovveverereremrermsesessssssssisssssesnenas 56
EEBEEE ()1 T et 58

CERNALY  EREEISEET coorerrereerene e 60

SR BRI TE T G <ereereereererseesessessessessessassessasssssnsssenss 67

T EIRUBAFEIETE «ooeereererreeeeem et 68
ga{%%*i@:lﬁgﬂ .................................................................. 72

%%%’i‘{ﬁd)ﬁg .................................................................. 74

A B ettt 75

B 3 £ ceeeeeee ettt s ettt 76

S\ B2 O i

FUNEH 7= 2 7 Lfi— k 2016 9



