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1. Consolidated Financial Results for FY2018 (April 1, 2018 to March 31, 2019)
(1) Consolidated Operational Results

Stock listed on: Tokyo SE, Fukuoka SE

(% shows the changes from the previous FY)

Sales Operating income Ordinary income
(Unit: million yen) (%)| (Unit: million yen) (%)| (Unit: million yen) (%)
FY2018 ended March 31, 2019 2,017,181 29 86,575 | -16.0 52,544 | -28.7
FY2017 ended March 31, 2018 1,960,359 | 7.3 103,123 | -15.9 73,678 | -21.8
(Note) Comprehensive income : FY2018 22,597 million yen (-76.6%) FY2017 96,591 million yen (17.7%)
Fullv-diluted Net return Ratio of Ratio of
Profit attributable to | Net income Y . on current current
net earnings g o .
owners of parent per share shareholders income to income to
per share . .
equity total capital sales
(Unit: milion yen) (%) (Unit: yen) (Unit: yen) (%) (%) (%)
FY2018 ended March 31, 2019 30,970 | -64.3 58.05 47.51 4.9 1.1 4.3
FY2017 ended March 31, 2018 86,657 | 9.3 175.56 144.03 14.7 1.6 5.3
(Reference) Investment Profit/Loss under Equity Methods : FY2018 -2,822 million yen FY2017 7,257 million yen
(2) Consolidated Financial Position
hareholders' Net assets
Total assets Net assets Sha g ° d? cLass
equity ratio per share
(Unit: million yen) (Unit: million yen) (%) (Unit: yen)
FY2018 ended March 31, 2019 4,794,039 665,250 13.3 1,136.82
FY2017 ended March 31, 2018 4,710,073 653,963 134 1,113.43
(Reference) Shareholders' equity: FY2018 629,435 million yen FY2017 629,140 million yen
(3) Consolidated Cash Flow
Cash flow from C?Sh flow from Cash flow from C.ash and cash
. o investment . o equivalents balance
operating activities o financing activities
activities as of term-end
(Unit: million yen) (Unit: million yen) (Unit: million yen) (Unit: million yen)
FY2018 ended March 31, 2019 283,020 -364,341 -40,716 245273
FY2017 ended March 31, 2018 355,995 -321,751 -90,334 365,875
2. Dividends
Annual dividends per share Total dividends | Payout ratio | Dividend rate for net
i Year- (annual) (consolidated) | assets (consolidated)
(Record date) 1Q Interim 3Q end Total
(Unit: yen)| (Unit: yen)| (Unit: yen)| (Unit: yen)| (Unit: yen) (Unit: million yen) (%) (%)
FY2017 ended March 31, 2018 — 10.00] — 10.00| 20.00 9,479 11.4 1.9
FY2018 ended March 31, 2019 — 15.00f — 15.00/ 30.00 14,218 51.7 2.7
FY2019 ending March 31, 2020
(forecast) — 20.00 — 20.00| 40.00 35.4

(Note) Dividends mentioned the above is regarding common shares. See 'Dividends for Class Shares' regarding dividends
for class shares which differ in shareholders' right from common shares.




3. Forecast for FY2019 (April 1, 2019 to March 31, 2020)

(% show s the changes from the same financial periods of the previous year)

Sales Operating income Ordinary income Profit attributable to Net earnings per
owners of parent share
(Unit million yen) (%) (Unit: million yen) (%) (Unit: million yen) (%) (Unit: million yen) (%) (Unit yen)
Full-year | 2,085,000, 3.4 105,000{ 21.3 80,000 52.3 55,000 77.6 112.90
% Note

(1)Changes in significant subsidiaries (changes in scope of specified subsidiaries) : No
Newly added:0 Excluded:0

(2) Changes in accounting principles, changes in accounting estimates, restatement
(@ Changes in accounting principles in line with revised accounting standards : No
@ Changes in accounting principles other than @ : No
3 Changes in accounting estimates : No
@ Restatement : No

(3) Number of common stocks issued and outstanding
@ Total stocks including treasury stocks at the end of period
FY2018 474,183,951 shares FY2017 474,183,951 shares
@ Treasury stocks at the end of period
FY2018 1,209,576 shares
3 Average number of stocks during the period
FY2018 473,206,217 shares

FY2017 520,059 shares
FY2017 473,662,498 shares

(Note) As we have introduced a performance-linked stock compensation plan "Board Benefit Trust (BBT)", the number of our shares
regarding BBT held by the Trust was included in the number of treasury stocks at the end of period ( 676,200 shares as of
FY2018 and —share as of FY2017) . In addition, the number of our shares held by the Trust was included in the number of
treasury stocks, which was to be deducated from the calculation of the average number of stocks during the period.

(450,800 shares for FY2018 and —share for FY2017)

(Reference) Outline of Non-consolidated Financial Results

1. Non-consolidated Financial Results for FY2018 (April 1, 2018 to March 31, 2019)

(1) Non-Consolidated Operational Results
(% shows the changes from the previous FY)

Sales Operating income Ordinary income
(Unit: million yen) (%)| (Unit: million yen) (%)| (Unit: million yen) (%)
FY2018 ended March 31, 2019 1,867,152 | 2.4 60,656 | -25.3 32,534 | -32.5
FY2017 ended March 31, 2018 1,823,543 | 7.5 81,203 | -18.4 48,203 | -30.0
Net income Net earnings per share FuIIy—diIu;::isr:]e-atrzamings
(Unit: million yen) (%) (Unit: yen) (Unit: yen)
FY2018 ended March 31, 2019 23,425 |-66.1 42.08 34.44
FY2017 ended March 31, 2018 69,023 | 13.0 138.24 113.43




(2) Non-Consolidated Financial Position

Shareholders' Net assets
Total assets Net assets . .
equity ratio per share
(Unit: million yen) (Unit: million yen) (%) (Unit: yen)
FY2018 ended March 31, 2019 4,278,837 495,799 11.6 832.60
FY2017 ended March 31, 2018 4,230,935 488,774 11.6 816.57

(Reference) Shareholders' equity: FY2018 495,799 million yen FY2017 488,774 million yen

2. Non-consolidated Forecast for FY2019 (April 1, 2019 to March 31, 2020)

(% show s the changes from the same financial periods of the previous year)

Sales Operating income | Ordinary income Net income Net ezrhn;r]egs per
(Unit: million yen) (%) (Unit: million yen) (%) (Unit: million yen) (%) (Unit: million yen) (%) (Unit: yen)
Full-year 1,915,000 2.6 75,000 23.6 50,000 53.7 35,000] 49.4 70.57

*Financial results are not subject to audit procedures

*Notes on the proper use of the forecasts
Looking-forward statements are based on information available at the date of the release of this document. Due to various
factors, the actual result may differ from these statements.

We will post supplementary materials for financial results on our website.

(Reference) Dividends for Class Shares

The breakdown of dividend for class shares which differ in shareholders' rights from common shares is as follows.

Class A Annual dividends per share
preferred shares 1Q 2Q 3Q Year-end Total
(Unit: yen) (Unit: yen) (Unit: yen) (Unit: yen) (Unit: yen)
FY2017 ended March 31, 2018 — 1,750,000.00 — 1,750,000.00| 3,500,000.00
FY2018 ended March 31, 2019 — 1,750,000.00 — 1,750,000.00] 3,500,000.00
FY2019 ending Marah 31, 2020 — 546,575.00]  — 1,052,877.00| 1,599,452.00
(forecast)

(Note) The board of directors has decided to revise Class A preferred shares as of April 22,2019. Therefore, with regard
to the forecast of FY2019 ending March 31, 2020, this revision is reflected.
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1. Consolidated Financial Statements and Main Notes
(1) Consolidated Balance Sheets

(Unit: million yen)
As of March 31, 2018 As of March 31,2019

Assets

Non-current assets 4,026,352 4,188,492
Electric utility plnt and equipment 2,286,481 2,388,366
Hydroelectric power production facilities 266,103 256,516
Thermal power production facilties 202,670 184,455
Nuclear power production facilities 221,677 357.642
Internal combustion engine power production facilities 16,021 18,485
Renewable power production facilities 15,334 13,814
Transmission facilities 607.864 590,832
Transformation facilities 213,082 210,092
Distribution facilities 625,502 628,549
General facilities 112,405 115,402
Other electric utility plant and equipment 5,819 12,574
Other non-current assets 381,712 368,086
Construction i progress 595,820 665,622
Construction and retirement in progress 561,296 587,629
Special account related to mickar power decommissioning 19,226 45,592
Special account related to reprocessing of spent nuckar fue 15,297 32,400
Nuclear fuel 271,742 267,824
Loaded nuckar fuel 64,732 47,529
Nuclear fuel in processing 207,009 220,294
Investments and other assets 490,596 498,592
Long-term mvestments 153,839 155,767
Retirement benefit asset 15,760 14,099
Deferred tax assets 195,713 189,892
Other 126,551 140,750
Allowance for doubtful accounts -1,268 -1,916
Current assets 683,720 605,547
Cash and deposits 345,701 218,236
Notes and accounts receivable - trade 216,117 228,132
Inventories 70,039 91,827
Other 52,715 68,120
Allowance for doubtful accounts -853 -769
Total assets 4,710,073 4,794,039
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(Unit: million yen)

As of March 31,2018 As of March 31,2019

Liabilities
Non-current liabilities 3,078,137 3,105,099
Bonds payable 1,074,496 1,089,897
Long-term loans payable 1,624,600 1,576,280
Reserve for restoration costs of natural disaster 58 -
Retirement benefit liability 95,605 99,600
Asset retirement obligations 221,372 264,166
Deferred tax liabilities 1,597 3,682
Other 60,405 71,472
Current liabilities 969,282 1,014,731
Current portion of non-current liabilities 437,675 452,478
Short-term loans payable 117,371 115,063
Notes and accounts payable - trade 81,987 70,270
Accrued taxes 45,875 20,346
Reserve for restoration costs of natural disaster 572 -
Other 285,799 356,572
Reserves under special laws 8,690 8,958
Reserve for fluctuation in water levels 8,690 8,958
Total liabilities 4,056,110 4,128,789
Net assets
Shareholders' equity 639,966 657,162
Capital stock 237,304 237,304
Capital surplus 120,825 120,831
Retained earnings 282,504 300,551
Treasury shares -668 -1,524
Accumulated other comprehensive income -10,825 -17,726
Valuation difference on available-for-sale securities 4,369 4,090
Deferred gains or losses on hedges -1,412 -4,306
Foreign currency translation adjustment -1,905 -3,582
Remeasurements of defined benefit plans -11,876 -13,928
Non-controlling interests 24,822 25,814
Total net assets 653,963 665,250
Total liabilities and net assets 4,710,073 4,794,039
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(2) Consolidated Income Statements and Consolidated Comprehensive Income Statements
Consolidated Income Statements

(Unit: million yen)

FY2017 FY2018
(April 1,2017- (April 1,2018-
March 31, 2018) March 31, 2019)
Operating revenue 1,960,359 2,017,181
Electric utility operating revenue 1,804,418 1,844,850
Other business operating revenue 155,940 172,331
Operating expenses 1,857,235 1,930,606
Electric utility operating expenses 1,713,322 1.771.776
Other business operating expenses 143,913 158,829
Operating profit 103,123 86,575
Non-operating mcome 15,848 10,432
Dividend income 4,072 3,761
Interest income 314 439
Gain on sales of non-current assets 605 1,368
Share of profit of entities accounted forusing equity method 7,257 -
Other 3,597 4,862
Non-operating expenses 45,293 44,463
Interest expenses 33,416 31.397
Share of loss of entities accounted for using equity method - 2.822
Other 11,877 10,243
Total ordinary revemue 1.976.208 2.027.614
Total ordinary expenses 1,902,529 1,975,070
Ordinary profit 73,678 52,544
Provision or reversal of reserve for fluctuation in water levels 119 268
Provision of reserve for fluctuation in water levels 119 268
Profit before income taxes 73,558 52,276
Income taxes - current 15,170 9.905
Income taxes - deferred -29.640 9.868
Total income taxes -14.470 19,773
Profit 88,028 32,502
Profit attributable to non-controlling interests 1,371 1,532
Profit attributable to owners of parent 86,657 30,970




Consolidated Comprehensive Income Statements

Kyushu Electric Power Co., Inc. (9508)
Financial Results Overview for FY2018

(Unit: million yen)

FY2017 FY2018
(April 1,2017- (April 1,2018-
March 31, 2018) March 31,2019)

Profit 88,028 32,502
Other comprehensive income

Valuation difference on available-for-sale securities 162 -113

Deferred gains or losses on hedges -178 -3,155

Foreign currency translation adjustment 1,448 -3,536

Remeasurements of defined benefit plans, net of tax 6,598 -1.954

Share of other comprehensive income of entities accounted for using equity method 231 -1,146

Total other comprehensive income 8.562 -9,905
Comprehensive income 96,591 22,597
Comprehensive income attributable to

Comprehensive income attributable to owners of parent 95,276 21,257

Comprehensive income attributable to non-controlling interests 1.314 1.339
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(3) Consolidated Statements of Changes in Shareholders’ Equity
Previous consolidated fiscal year (April 1, 2017 to March 31, 2018)

(Unit : million yen)

Shareholders' equity

Total shareholders'

Capital stock Capital surplus Retained earnings Treasury shares equity

Balance at beginning of

current period 237,304 120,844 212,945 685 570,410

Changes of items during
period

Changes in equity of parent
from transaction of non
controlling interest — —

Dividends of surplus
-17,099 -17,099

Profit attributable to
owners of parent

86,657 86,657

Purchase of treasury shares

-19 -19

Disposal of treasury shares

Changes due to share
exchange 2 _ 2

Net changes of items other
than shareholders' equity

Total changes of items
during period

— -19 69,558 16 69,556

Balance at end of current

period 237,304 120,825 282,504 -668 639,966

(Unit: million yen)

Other comprehensive income

Non-controlling

Valuation difference X Foreign currency Total accumulated i
. Deferred gains or = Y Remeasurements of R mnterests
on available-for-sale translation . other comprehensive
. losses on hedges . defined benefit plans X
securities adjustment income

Total net assets

Balance at beginning of
current period

3,597 -1,389 -3,590 -18,062 -19,444 23,611 574,577

Changes of items during
period

Changes in equity of parent
from transaction of non
controlling interest -

Dividends of surplus
-17,099

Profit attributable to
owners of parent

86,657

Purchase of treasury shares

-19

Disposal of treasury shares

15

Changes due to share
exchange 7

Net changes of items other

than shareholders” equity 772 23 1,684 6,185 8,619 1,210 9,829

Total changes of items

during period 772 23 1,684 6,185 8,619 1,210 79,386

Balance at end of current

period 4,369 -1,412 -1,905 -11,876 -10,825 24,822 653,963
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Current consolidated fiscal year (April 1, 2018 to March 31, 2019)

(Unit: million yen)

Shareholders' equity

. . . . Total shareholders’
Capital stock Capital surplus Retained earnings Treasury shares otals ali)o ere
equity

Balance at beginning of

current period 237.304

120,825 282,504 -668 639,966

Changes of items during
period

Changes in equity of parent
from transaction of non
controlling interest 5 5

Dividends of surplus

15,349 -15,349

Profit attributable to
owners of parent

30,970 30,970

Purchase of treasury shares

-857 -857

Disposal of treasury shares

Changes by share exchanges

Increase due to the increase
in affiliates under the
equity methods

2,425 2,425

Net changes of items other
than shareholders' equity

Total changes of items
during period

18,046

-856 17,195

Balance at end of current

period 237,304

120,831 300,551 1,524 657,162

Other comprehensive income

Non-controlling

Valuation difference Total accumulated

on available-for-sale
securities

Deferred gains or
losses on hedges

Foreign currency
translation adjustment

Remeasurements of
defined benefit plans

other comprehensive
income

interests

Total net assets

Balance at beginning of
current period

-1,412

-1,905

-11,876

-10,825

24,822

963

>

Changes of items during
period

Changes in equity of parent
from transaction of non
controlling interest

Dividends of surplus

-15,349

Profit attributable to
owners of parent

30,970

Purchase of treasury shares

-857

Disposal of treasury shares

Changes by share exchanges

Increase due to the increase

in affiliates under the
equity methods

2,425

Net changes of items other
than shareholders' equity

-278

-2,893

-1,677

-2,051

-6,900

991

-5,908

Total changes of items
during period

-278

-2,893

-1,677

-2,051

-6,900

991

11,286

Balance at end of current
period

4,090

>

06

-3,582

-13,928

-17.726

25,814

665,250

-7 -
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(4) Consolidated Statements of Cash Flows

(Unit: million yen)
FY2017 FY2018

(April 1,2017- (April 1,2018-
March 31, 2018) March 31,2019)

Cash flows from operating activities

Profit before income taxes 73,558 52,276
Depreciation 200,489 213,201
Decommissioning costs of nuclear power units 4,603 10,557
Amortization of special account related to nuclear power decommissioning 821 873
Amortization of nuclear fuel 9,965 24,988
Loss on retirement of non-current assets 7.999 5.843
Increase (decrease) in retirement benefit liability 3,559 988
Increase (decrease) in reserve for fluctuation in water levels 119 268
Interest and dividend income -4,387 -4.201
Interest expenses 33416 31,397
Gain on sales of noncurrent assets -605 -1.368
Share of loss (profit) of entities accounted for using equity method -7,257 2,822
Decrease (increase) in notes and accounts receivable - trade -25,108 -12,546
Decrease (increase) in inventories -5,693 -20,508
Increase (decrease) in notes and accounts payable - trade 22,983 -12.493
Decrease/increase in consumption taxes receivable/payable 38,378 -16,171
Other, net 35,775 51,443
Subtotal 388,617 327,368
Interest and dividend income received 7.298 7.351
Interest expenses paid -33,987 -32,333
Income taxes paid -5,932 -19,367
Net cash provided by (used in) operating activities 355,995 283,020
Cash flows from investing activities
Purchase of non-current assets -352,763 -377.408
Proceeds from contribution received for construction 24,905 40,751
Payments of investment and loans receivable -6,518 -27.318
Collection of investment and loans receivable 12.340 9.996
Other, net 284 -10,362
Net cash provided by (used in) investing activities -321,751 -364,341
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(Unit: million yen)

FY2017 FY2018
(April 1,2017- (April 1,2018-
March 31, 2018) March 31, 2019)

Cash flows from financing activities

Proceeds from issuance of bonds 189,396 209,288

Redemption of bonds -190.000 -219.,800

Proceeds from long-term loans payable 150,414 200,514

Repayments of long-term loans payable -217.915 -207.582

Net increase (decrease) in short-term loans payable -1.200 -2,311

Cash dividends paid -17.065 -15,300

Other, net -3,962 -5,525

Net cash provided by (used in) financing activities -90,334 -40,716
Effect of exchange rate change on cash and cash equivalents 2,134 1,426
Net increase (decrease) in cash and cash equivalents -53,955 -120,611
Cash and cash equivalents at beginning of period 419,831 365,875
Increase(decrease) in cash and cash equivalents resulting from merger of subsidiaries — 9
Cash and cash equivalents at end of period 365.875 245,273
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(5) Notes on Consolidated Financial Statements

(Note on the premise of going concern)
N/A

(Segment information)
1. Segment information
(1) Overview of reportable segments
Our reportable segments are based on the units that compose our company for which separate financial
information is available. The segments are subject to regular review by the Board of Directors to evaluate

performance.
We are composed of four reportable segments, “Electricity”, “Energy-related”, “IT/Telecommunication” and
“Other businesses”, classified in consideration of the types of products and business activities.

The main products and business activities belonging to each Reportable segment are described below.

Reportable segment Main products and business activities

Electricity Supply of electricity

Receipt, storage, vaporization, delivery and sales of LNG, renewable energy
business, energy supply, manufacturing and sales of electric machinery, construction,
maintenance and repair of electric power facilities, maintenance and repair of power
Energy-related generation facilities, manufacturing and sales of concrete poles, environmental
preservation activities around power generation facilities, consultation and planning
of civil engineering and construction, mining-lot interests, take and sales of products,
and asset management of Wheatstone LNG project

Fiber-optic cable and broadband service, manufacturing, sales, installation and

IT/ . o . .
Tel o maintenance of telecommunication devices, development, operation and
elecommunication | paintenance of information system
Other Acquiring and owning of securities, loan to group companies, leasing and

management of real estate, contracted sitting work

(2) Calculation method of amount of sales, income or loss, asset and other items by Reportable segment
Accounting method of Reportable segment is the same to the Preparation of consolidated financial statements.
Reportable segment income is on operating income basis. Inter-segment sales are based on a market price.

-10 -
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(3) Information regarding amount of sales, income or loss, asset and other items by Reportable segment
Previous consolidated fiscal year (April 1, 2017 to March 31, 2018)

(Unit: million yen)

Reportable segment ) Consolidated
E IT/Tel Adpsted financial
. nergy- /Telecomm *
Electricity related unication Other Total amouat™! statements 2
Sales
Sales to outside customers 1804 418 73,134 70512 12,293 1.960.359 - 1,960,359
Inter-segment sales 3,892 118335 36,175 13,288 171,691 -171.691 -
Total 1,808,311 191470 106,687 25581 2,132,051 -171.691 1,960,359
Segment income (loss) 81,422 11,732 7321 481 105,301 2,177 103,123
Segment asset 4038218 487956 185515 149412 4.861,103 -151,029 4,710,073
Other items
Depreciation (including 180,179 8.044 21408 3.795 213428 2,972 210455
amortization of nuclear fuel)
Increase in tangible fixed assets 318488 20,094 22837 2417 363,838 4,885 358,953
and intangible fixed assets

*1 Adjusted amount of Segment income of ¥-2,177 million and adjusted amount of Segment asset of ¥-151,029 million
are inter-segment elimination.
*2 Segment income is adjusted with operating income within consolidated income statements.

Current consolidated fiscal year (April 1, 2018 to March 31, 2019)

(Unit: million yen)

Reportable segment . Consolidated
E IT/Tel Adjusted finan cial
.. nergy- /Telecomm *
Electricity related unication Other Total mount™l statements *2
Sales
Sales to outside customers 1.844.850 82.989 73330 16,011 2,017.181 - 2,017,181
Inter-segment sales 3,845 134,655 32117 13,499 184,116 -184.116 -
Total 1.848.695 217644 105447 29510 2,201,298 -184.116 2,017,181
Segment income (loss) 61,728 14,764 4860 6,025 87378 803 86.575
Segment asset 4075.845 506,199 188273 171,603 4941921 -147.882 4,794,039
Other items
Depreciation (including 204.040 10,740 22,667 3.703 11152 2962 238,189
amortization of nuclear fuel)
Increasein tangible fixed assets 323.938 26445 21743 2.569 374.697 4881 369.816
and intan gible fixed assets

*1 Adjusted amount of Segment income of ¥-803 million and adjusted amount of Segment asset of ¥-147,882 million are

inter-segment elimination.

*2 Segment income is adjusted with operating income within consolidated income statements.

-11 -



