
2025 12

᷈ᴻḑ 9ֹ508



ᶎᴲ ᴲᵆזּ∙֩ ᵇᶝᵾᶎᵆ ᵇ֪ᵫ ᶍᶞᶱ ᶇᵶᶅ ᵶᵾᶡᶍᶆᵡᶩᴲ ᶍ

ᵆ לּ ᶍ ᵇᶣᵆ ᵶᵇᶊ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳᶝᵾᴲ ᶎᴲ ᶍקּ ᵴᶝᶊ ᶍ ᶣ ᶱ

ᵣᵾᵿᵮᵾᶠᶍ ᶱ ᵸᶪᶡᶍᶆᵡᶩᴲ ᶣᵼᶍ ᶍ ᶍ ᶱ ∟ ᵶᵾᶩᴲּל ᶣ ᶉᶈᶍ

ᶉ ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳᵴᶨᶊᴲ ᶎᴲᵼᶍᶧᵥᶉ ᵫ┴ ᶇᶉᶪ ᶣ ╓ᶊᵩᵣᶅᴲ לּ

ᶍ ᶣ ᶍ ᶞᶱ ᵥᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ

ᶎᴲ֩ ᴲ ᴲᶝᵾᶎᵼᶍ ᶍ ᶊᶧᶩ֪ ᶍ ᶝᵾᶎ ᵫ ᵴᶫᶅᵣᶪ ╓ᶍᵣᵪᶉᶪ ᶱ

ᶇᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ

ᶊᶎᴲ ᵩᶧᶒᵼᶍ᷅ḳᴻḟ ᴲזּ∙֩ ᵶᶅᵆ ᷅ḳᴻḟᵇ֪ᶍ ᵶᴲ ᴲ ᶉᶈᶍ ᶊ

ᵸᶪ ᵫ ᶝᶫᶅᵣᶝᵸᴳᵲᶫᶨᶍ ᶎᴲ ᷅ḳᴻḟᵫ ᵶᶅᵣᶪ ᵩᶧᶒ╗ ᶍ ᶊ ᶄᵣᶅ ᵶᵾ

ᶡᶍᶆᵡᶩᴲḲḁ᷄ᶣ ᶱ ᵣᶝᵸᴳ ᶍ ᶎᴲᵲᶫᶨᶍוֹ ᶣ ᶇ ᵬᵮ│ᶉᶪּס ᵫᵡᶩᶝᵸᴳ ᷅

ḳᴻḟᶎᴲ ᶊ ᶝᶫᶪ ᶍ ᶣ ᶊᶃᵣᶅᵣᵪᶉᶪ ᶡ ᵣᶝᵺᶲᴳᶝᵾᴲ ᶍ ᶎᴲ

ᶍ ᵼᶍטּ ᶍ ᶊᶧᶩᴲ ᶉᵮ ᵴᶫᶪᵲᶇᵫᵡᶩᶝᵸᴳ

ᶊ ᵴᶫᶅᵣᶪ ᷅ḳᴻḟ∙ ᶍ ᶊ ᵸᶪ ᶎᴲ╗ ᶊ ᵴᶫᶅᵣᶪ ᶱ ᶊᵶᶅᵣᶝᵸᵫᴲᵼ

ᶍ ᶣ ᶊᶃᵣᶅ ᷅ḳᴻḟᵫ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ

ᶍ ᶊᶧᶪ ᶉᵶᶊᴲ ᶍ ᶝᵾᶎ╗ ᶱ ᴲ ᴲ ᴲᶝᵾᶎᵼᶍ ᶍ ᶆ ᶊ ᵸᶪ

ᵲᶇᶱ ᵷᶝᵸᴳ

2



1 ᷅ḳᴻḟᶍ  

2 ᷅ḳᴻḟ ᶍ

3 2035 ᶍᵡᶩᵾᵣ ᶍ ᶊ ᵰᵾ ᶞ

4 ᶍ ᶇ



4

ֹ ╓ ◖☺ O֩CCTO ֪ᴂ ᶒ ╓ᵳᶇᶍ ֩ ֪ᵇ
  ᶎ ᴴ 4

24 0+
k Wh

1,2 28 +
Wh

2 ,5 2+
k Wh

74 +
k Wh

2 +
Wh

ר
7 +
k Wh

5 37 +
k Wh

1, 09 +
k Wh

2 58 +
k Wh

06 +k Wh

(10% ֪

ᶍ : 8,0 0+kWh

ם
1986 ᶊ ᴲ ☺ ᶊ
ᶆᶎ ᴴ ᴴ ᶇᵣᶂᵾ ᷅ḳᴻḟ

ᶍ ᶱ

2025 6 ᶧᶩ
ḪḋḐᴻᶎ ᵆ ᶎ ᶪᵮᴲ ᵶᵮᵇ

ᶍ 2֩025 31 ֪ ᶍ 2֩024 ֪

ᴴ

ᴴ 1951 5 1

ᴴ ם ם ꞉ 1 82

ᴴ 2,373 +ⱦ

ᴴ ╢ 4,446  ֩  21,173 ֪

ᴴ ╢



Â ᷅ḳᴻḟᶎᴲ ᶽḕḳ᷃ᴻ᷊ᴻḛḁ ֩ ᴴ ᴴ ֪ᶆ ᶂᵾ ᶣḖᶻḗᶻᶱᴲ
֩ ᶽḕᴲ ᴲICT ᷊ᴻḛḁᴲ ֪ᶊ ᶊ

Â 2024 ᶆᶎᴲ᷈ᶷ ᶆᵡᶪ ᶽḕḳ᷃ᴻ᷊ᴻḛḁ ᵫ ♬ᶍ ᶱ

5

ᶽḕ

ICT ᷊ᴻḛḁ

ᶽ
ḕ
ḳ
᷃

᷊

ḛ
ḁ

SÚ3Eᶍ ᵪᶨᴲ ᶉᶽḕḳ᷃ᴻ
ḧḋ᷄ḁᶍ ᶊ ᶩ ᶟ

ᵩ ᵴᶝᶍḓᴻḂᶍ ᶱטּ ᶝᵧᵾ
ḟḱḻᴴ᷊ᴻḛḁᶱ

ᶆ ᶨᶫᵾ ᶱᵩ ᵴᶝᶊ↨
ᶊᵩ ᵰᵸᶪ

ᶽḕ5 ֩ ᴴ ᴴ ᴴ ᴴ
ḘᶹᶿḦḁ֪ᶍ ᴴ◖☺ᴴ ᶱḷḻḁ
Ḑḋḟᶆ

᷅ḳᴻḟᶍḘḲḭᴻḉᶼᴻḻ ╓ᶱ
ᵶᵾ ᶊᶧᶩᴲ ᵾᶉ ᶽḲᶷᴲ
╓ᶗᶍ ᶱ

↨ ᶱ ᵧᶪ ᶍ ḕḋḐ
ḷᴻ᷄ᶣ ᷿ḁḎḨᶍ┐ ◖ ᶆ
ᶂᵾ ᶱ ᵪᵶᴲ᷊ᴻḛḁᶱ

ᶽḕḳ᷃ᴻᶱᶎᵷᶠᴲ ᴲ
ᴲᵲᶫᶝᶆᶍ ᶆ ᶂᶅ

ᵬᵾ ᴴḖᶻḗᶻᶱ ᵪᵶ ᶱ

2024

1,976 +ⱦ

ᵥᶀ ᶽḕḳ᷃ᴻ
᷊ᴻḛḁ
1,365 +ⱦ

♬

ᴴ

ᵼᶍ
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Â ᷅ḳᴻḟᶎᴲ ∙ ᴲφ ᵴᶝᶍ ᶣ ╓ᶍ ᶱ ᵧᶪᵲᶇᶱ ᶇᵶᶉᵫᶨƎ ᶊ

ᴧׂאד׃ᴧׇׂ֭ד׃ ᴧׂגד׃ᴧׂ֭בד׃ ᴧׂׂׂ֭ׄᴧׂדד׃ ᴧׂׂ֭ׄׄᴧׂ׃ׂׄ

ᶇ↨ ᶍ ᵸᶪᶽḕḳ᷃ᴻ
ᶗᶍ

ᶇ
ᵾᶉ ᶗᶍ

ᶱ ᶩⱢᵧᴲ
ᵪᶨ ᶍ ᶱ ╥

Å1951

Å↨ ᶍ ᶱ ᵶᴲ

ᶍ ᶊ

Å אל♩ ᶣ

ᶽḕ֩ ᴴ ֪ᶍ

Å ᶇ ↨ ᶊ ᵰᴲ

LƎNGאל

ᶽḕᶱ

Å ᶊ

Å ᶱ ᵰ

ᶪ ᶱ ᵸᶪᶉᶈᴲ

ᶽḕᶱ ᶊ

Å ᶊ

Å ᴲ ᶊ ᵰᶅ

ᶱ ︣

Å ᶍ ᶞᶱ

טּ

᷅ḳᴻḟ

ᶍ ᵪᶨ

ᶗ┌

Å ᶊᶮᵾᶪ

Å ᶊᶧᶪ טּ

Å ᶊᶧᶪ

Å ᶍ ᶒᶍ טּ

Å ≥ ᶍ ᶝᶩ

Å

Å ᶊᶧᶪ

᷿ḁḎḨ ᶍ

 ֭ ֭ טּ

ᴴ



ᶍ ᶉ נּ
ᶣ

ḏᴻḇḃḻḇᴻ ᶊᶧᶩ ╥ 

ᶍ↨ ︣

4

ᶇ ᶽḕᶊᶧᶪ
ᶉ

Ḅḵᶽḧḋ᷿ḯḻ

56 %
 31%

( 2024 ½ 2023 )

4.7 ⱦ
ᶽḲᶷ

(2021 4 2024 9 )

88.6  %
.3%

(2024 )

ᶍ ᶉ 30 %
(2021 - 2024 )

ᶍ ♬

3

2

1
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1 ᷅ḳᴻḟᶍ  

2 ᷅ḳᴻḟ ᶍ

3 2035 ᶍᵡᶩᵾᵣ ᶍ ᶊ ᵰᵾ ᶞ

4 ᶍ ᶇ
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ᶽḕḳ᷃ᴻ᷊ᴻḛḁ



10

ḕ᷄ḁḐ
֩ ╓ ֪

֩ ᶇאל ֪

F֩IT ֪

קּ

ᵩ ᵴᶝ

ᶞᶨᵣᶽḒḀᴻ
( ᶽḕ)

֩᷁ḁ ᴴ ᴴ ֪

Â ᶎᴲ ᵬᵮ ᴴ ᴴ ᶊ ᵴᶫᴲ ᷅ḳᴻḟᶊᶎᴲ ᴴ ᴴ ᶱ
ᵥ ᵫᵼᶫᵽᶫ

Â ᶎᴲ ᶱ ᵸᶪᵾᶠᶊ ᷿ḁḎḨ ᶊᶧ2ɭ020 4 ᶊ ᵴᶫᶅᵩᶩᴲ
ᶎ ᶍ ᶊסּ ᶄᵬ ╓ ᵫ ᶠᶨᶫᶅᵣᶪ

ᵊ ᵋ

ᶊ ᶱ ᵥ

ᵊ ᵋ

ᶍ ᶱ ᶪ

ᵊ סּ ᵋ

ᶍ ᶱסּ ᶪ



Â ᶊ ᵫ ᵶᶅᵩᶩᴲ ᶍ ᶎ2034 ᶆ1.2 1.3 ᶊ נּ

ᵸᶪּס

11

ᶽḲᶷᶍ ᶉ ᴴ ᶊᵩᵰᶪ ᶍ

Å ᶎ 2 ᶊ  
Å ᶎ

2025 10 ᶊ
2027 12

ă׆

1.2 1.3  
2֩025 2Ǝ034 ֪

ă

1.0 1.2  

2֩022 2Ǝ040 ֪

ᶍ ᶎ
∙ ᶊ ᵸᶪנּ ᶞ

ᵊ ᶇ ᶍ ᶍ ᵋ

╓ ă

ᶆÚ ð
֩ ֪

ă׃



Â ᶍ ᶊנּ ᵶᴲ ᶊᶣᵴᵶᵮᴲּל ᶱ ᵧᵾ ᶆ↨ ᶱ

Â ᵾᶉ ᶇᵶᶅᴲ ם ᶊᵩᵣᶅLƎNGאל ᶇ ᶱ

֩ ᶇ 2ɟ025 ◖ ֪

ᶻᶹḻḑḝᶶᴻḨ

ᶑᶒᵬLNGאל

62 kW
֩  80% ֪

22 kW
(  30%)

12

ᶑᶒᵬᶻᶹḻḑᶽḒḀᴻ

V ♩ᴴ ᶍ ᶱ

V ᴲ ᶱ ᶇᵶᶅ
ᵸᶪᵲᶇᶡ ᶊ ᶫᵾ

V ᶍ
֩ ֪

V +kWh
╗ קּ 17

ᶉ ᶍ ᶞ ᶮᵺᶱ ᵾᶊ ᶱ

414 k W

↨ ᶍ ᶱ ᶊ

אל

851 k W

ᶽḕᶍ

ᶊ ᵸᶪ

ᶽḕ

186 k W

ᶍ ᶱ

230 k W

ᵆ ᶍ ᵇ

ᶍ↨ ᴲ ᷈ḁḐᴲ ᶗᶍ☼
ᶉᶈᴲ ·ᶉ ᵪᶨ ᶊ ᵶᴲ ᶉ

ᶍ ᶞ ᶮᵺᶱ ᵸ

2025 ᶍ᷅ḳᴻḟ ᶱ ᶠᵾ ᶍ ᶱ



Â ᶎ ᶊCO ᶱ ᵺᵹᴲᵪᶃᴲ ᴴ ᶊ █ᵴᶫᵹᶊ↨ ᵶᶅ︣ סּ

Â ↨ ᶍ ᶇ ╓ᶍ ᵴᶝᶍᵳ ᶱ ᶇᵶᶅᴲ ︣ ᶞᶍ ᶍ ᶱ

13

ᶍ

2ֹ 1 2Ǝ ᶎ 2Ǝ023 11 ᶊ20 ᶍ◖
Ⱬ ᶱסּ ≠╢ ᶧᶩ

1ֹ 1 ᶎ2015 4 2Ǝ ᶎ2019 4 ᶊ◖

ᶍ ᶍ ֩ð֪
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ᶆ ᶠᶨᶫᶪ ᶉ↨

Â ᶍ ᶎᴲ ᶊ ᵥ ╗ ᶍ ᶍ ᶣ ᶍ ᵫ ☿
ᵴᶫᵾ ᶍᵆ ᵇᶍ ᶊ ᶊ ᵰᶅ ᵶᴲ ︣ ᶱ

Â ≥ ᶉ ᶊᶧᶪḎḵ ᶗᶍ ᶱ ᵧᶪᵆ ᵇᶊᶃᵣᶅᶡᴲ ᴴ
ᶇᶡᶊ ᶞᶆᵡᶩƎ ᶡ↨ ᵶᵾ︣ ᶱ ᶟ

ᶎᴲ ᶣ ᶉᶈᶍ ᶣאל ᶍ ᶱ ᵶᴲḎḵטּ ᶡ ᵾᶊ

ֹ ᵆ ᷈ḻḃḻ᷊ḁ2025 ᵇ
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Â ᶍ ᶊ ᶠᶪḄḵᶽḧḋ᷿ḯḻ ᶎ 56 ð

Â ᵩ ᵴᶝᵪᶨ ᶏᶫᶪᵾᶠᴲᵴᶝᵵᶝᶉ ╥᷊ᴻḛḁᶣᴲᶿᴻḳ ᶱטּ ᶊ ᶠᶨᶫᶪ᷊ᴻḛ
ḁ ᶱ

(2024  kWh ᶘ»ḁ)

Ḅḵᶽḧḋ᷿ḯḻ

56 %

1 2024 ᶍ ᶍ ᶱ ᶊ
טּ ╥ ᶍ ᴳᵲᶍ ᶍᵥᶀᴲ טּ ᶱ ᵶᶅᵣᶉᵣ ᶎᴲ ᶽḕᶇᵶᶅ

ᶍּל CO2 Ḅḵᶽḧḋ᷿ḯḻ ᶇᵶᶅᶍּל ᶎ ᵴᵹᴲאל ᶱ ᶠᵾ ᶍ ᶍ
CO2 ᶱ ᶂᵾ ᶇᵶᶅ⅛ᶮᶫᶪ

ᵩ ᵴᶝᵪᶨ ᶏᶫᶪᵾᶠᶍ᷊ᴻḛḁ

ᵆḄḵᶽḧḋ᷿ḯḻ ᵇᶇᶎ§

ᶊCO2 ᶱ ᵶᶉᵣ ᴴ ᶽḕ ᶍ

ÅIH᷄ḋ᷂ḻ᷅Ḛᴻḇᴻᴲᶽ᷂᷈ḭᴻḐᴲ ᴲ
ᶍᶿᴻḳ טּ ᶱḲᴻḁᶆ סּ ᶉ᷊ᴻḛḁ

Å ᶍᵩ ᵴᶝ
ᵫᵣᶪᵳּק ᵰ

ḟḱḻ

37%

19%

44%

Å ᶽḕ֩ ᴴ ֪
ᶍ ᶱ ᵣ

ᵾᵣᵩ ᵴᶝ ᵰ
ḟḱḻ

ᶽḕ
F֩IT ᶞ֪
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ᶽḕ

ICT ᷊ᴻḛḁ

   



᷅ḳᴻḟᶍ ᶽḕ

ֹ ᶊ ᶄᵮ ֩ ᶍᶞ֪ᶱ ᴳ2025 9

 kW [ % ]

22 kW [ 12% ]

ḘᶹᶿḦḁ 16 kW [ 9% ]

12 kW [ 6% ]

6 kW [ 3% ]

186 kW [ 100% ]

Â ᷅ḳᴻḟᶎᴲ ᶊᶮᵾᶩᴲ ᴲ ᶱᶎᵷᶠᴲ ᶍ ᶱ ᵪᵶᶅ ᶽḕ ᶍ ᶱ
ᵶᶅᵬᶅᵩᶩᴲ ᶉ ᶽḕ ḥᴻḐḝᶾḲᶿᶱ

Â ᷅ḳᴻḟ ᶍ ᶞᶨᵣᶽḒḀᴻᵫ ᶱ ᵣᴲ ᶍ ᴴ ᴴ◖☺ᶱ╗ ᵶᶅ

אלֹ
ᵆ ᶍ ᶇ ᵇᶱᶡᶇᶊ

17



ṕTOPICṖ

ᵊ ᵋ
V ֹ ר
V ◖ : 2026
V : 22 kW 9֩,600 kW 25 ֪
V ᶍ : 6.6 kW (30%)

Â ᶉ ᶽḕ ᶇ◖ Ḗᶻḗᶻᶱ ᵪᵶᴲ ᶇ ⱱᶱ ᵣ ᶊ ᶽḕ ᶱּנ

Â 3 ᶊᶎᴲ ᶍ ֩ ᶻᶹḻḑḝᶶᴻḨ֪ᵫ◖

Â ᶆᶎ ᶱ ᶩᴲ ᶍ ᶊᵩᵰᶪ
֩ ḡᴻḁ֪ᶱ ᶠᶪ

Â ᶎ 5+kWh 1Ǝ7 ֩ ᶍ 4 ֪
ᶍ ᶊ ᵶ CƎO 2 ᶱ 27 t ᵸᶪ ᶞ

֩ ֪ᶑᶒᵬᶻᶹḻḑᶽḒḀᴻ

ᵪᶨᶍ

200m
֩ ḇḷם 2ᴻ34m ֪

18



UAE

ᴴ
ᶒ
ᵫ
ᶊ

ḩ᷂᷿᷈

Ḑᶺ᷄ḁḙḻ ᴴ

ֹ᷁ḁ

ֹ
49.5 kW 2

ֹ
24.8 kW 2

ᶊ

ᶍ ᶇᶍ
ᶱ ᵷᴲ

ᵼᶫᵽᶫᶍ ╓ᶊ
ᶱ

♣

ᶍ
ᶊ

ᶷḝḲ᷀

ḙᴻ᷿ḁḎḻḐᶽḒḀᴻ
ᶊ ᴳ ᶎᶷḝ

Ḳ᷀ ᶆ ᷿ḁḎ
Ḩᶊᶧᶪ
ᶣ ḪḛḲḎᶸ
ᶱ ᵸᶪḁḇᴻḐ

ᶷḋḟᶱ ⱱ

Â ᷅ḳᴻḟ ᶍ᷂ḭᴻḏḻᴴᶹḻḇᴻḒ᷿ḯḒḳᵫ ᶱ ᵣᴲ᷁ ḁאל ᴲ ᴲ ᶽḕᴲ ╓ᶱ
ᶇᵶᵾ ᶱ

Â ᶍ ᶣḏᴻḇḃḻḇᴻ ᶊᶧᶪ ᶍנּ ᶱ ᵧᴲ ᶣ ╓ᶍ ᶊꞌᵷ
ᶅ ╓ᶱ ᶞ ᶮᵺᵾ ᶉḅḲḭᴻ᷿ḯḻᶱ ᵶᴲ ♬ ᶍ ᶱ ᵸ

19

ֹ᷁ḁ

6ֹ3 kW

2ֹ0.9 kW

∏

25 15 ᶇ ╓

238 kW

2֩025 9 ֪



Â ᶱ ᵷᶅ ᵣᵾᴲᶹḻḝḱ ᴲ ᴲᵩ ᵴᶝ ꞌᶱICT ᷊ᴻḛḁ ᶆ

Â ᷅ḳᴻḟ ᶍQtnet ᵫ ᶱ ᵣᴲḏḀḇḳּטᶍ ᶣᴲᵼᶫᶊ ᵥ᷊ᶹḘᴻḃ᷂ḭḲḎᶸᶊ
ᵸᶪḲḁ᷄ᶍ ᶝᶩᶱ ᶝᵧᴲḅḲḭᴻ᷿ḯḻᴴ᷊ᴻḛḁᶱ

ICT

V ╓ᶍ ḕḋḐḷᴻ
᷄ᶱ↨ ᵪᶃ ᶊ
ᵸᶪᵾᶠᴲ ᶆ ᷿

ḁḎḨᶱ

Vᵲᶍᶹḻḝḱ ᶱ ᵶᴲ
ᶆᶎ ḝᶶᶹḘᴻᶊᶧ

ᶪḞḵᴻḑḘḻḑ᷊ᴻḛḁ
ᶱ

ḞḵᴻḑḘḻḑ

VḁḦᴻḐḝᶾḻ᷊ᴻḛḁ
QᴂTmobile ᵇᶱ

V ᵮᶍ ↨ḁḦḣ ᵫ
ᶱ ᵾᶉᵣ ᴲ

QTnet ᶎ ᶊ
ᶱ ᶀᴲ ᶊᶧᶪ
ᶉ ꞌᶱ

ḁḦᴻḐḝᶾḻ

V ᷅ḳᴻḟᶎᴲ ᶊᶮ
ᵾᶪ↨ ᶉ ᶍ
ᶆᴲ ᶉḃ᷂ḭḲḎᶸ
ᶱ

Vᵲᶫᶨᶍ ᶱᴲ ᶆᶎ
ᵰᶍḅḲḭᴻ᷿ḯ

ḻᴴ᷊ᴻḛḁᶇᵶᶅ

ḃ᷂ḭḲḎᶸ

20



ᶿḝᶸḁ

Â ᷅ḳᴻḟᶎᴲ ᶧᶩᴲ ᶱ ᵶᵾ ᶣᶿḝᶸḁḛḳ ᴲ
ᶇᵣᶂᵾ ᶱ

Â ᶍ ᶱ ᵷᶅ ᶂᵾᴲ ᶱ ᶇᵶᵾ ᴴ ᴴ ᴴ ᶇᶍḕḋḐ
ḷᴻ᷄ᶣḛḀḕḁḙᴻḐḒᴻᶇᶍ ᶱ ᶊðᴲ ᶣ ᶉᶈᶍ ╓ᶊᶡ

Ḧḻ᷿ḯḻ

Å ᶍ ḛḀḕḁ
ᶆᶿḝᶸḁḛḳᶱ ᴴ◖
☺

Å סּ ᶽḕḳ᷃ᴻᶍ
ᶣ ᶍ
ᶉᶈᴲ ᶊ ᵶ

ᵾ ᴴ◖☺ᶱ

Å ╓ᶆᶿᴻḳ Ḧטּ
ḻ᷿ḯḻᵆ᷅ḱḻḑᶿᴻ᷄ᵇ
ᶱ

Å2025 11 ᴲ ᵾᶊ
∞Ḧḻ᷿ḯḻḞḱḻḑ

GᴂROUNDI ֩᷅ḱᶻḻ
ḏᶸ֪ᵇᶍ ᶀ ᵱᶱ

Å GᴂROUNDI 
OHORI ᵇᶎ ᴴם ᶊ
2028

Å ◖☺ ᶊ ᵶᴲ
ᶍ ᶱ ᵷ

ᶅ ╓ ᶊטּ ᶩ
ᶟ

Å ᴲ ᴴם ᴴ
ᶍ ◖☺ᶊ

ÅḕḋḐ ᶍ
ᶊᶧᶩᴲ ᵣ ᵫ
ᶝᶫᶪ ᶎᴲ
↨ ᵶᵾ ᵫ
ᵴᶫᶪ

Å ᶎ ᶍ
ᵣ ᵫ ᶠᶨᶫ
ᶪ ᶹḻḝḱᶆᵡᶩᴲ
ᶍ ᶞᶇ ᵣ

ם ḁ᷄ᶽᶷ ḵḀḥᴻḐ ם GROUNDI OHORIשׁ

21



Â ᶍ ♬ᶎ 2Ǝ021 2024 ᶍ ᶎ30 ð

Â ᴲ ᶱ ᶊ ᵴᵺᴲ ᶍ ᶍ2 ֩ ♬900 +ⱦ֪ᶱ ᵸ

22

ᵊ ♬ᶍ ┌ᵋ

ḃ᷅ḩḻḐ ḃ᷅ḩḻḐ

ḃ᷅ḩḻḐᶱ ᵶ
֩ ᵪᶨ ᶽḕ ᶊ╗ ♬ᶱ ᶞ ᶫ֪

ᶽḕ

ICT

֩+ⱦ֪

18 24 41 72

345

215

470

24 44
53

88

88

48

170

61
65

78

105

105

44

160

32
32

38

34

34

20

100

135
165

210

299

574

329

400

900

2021 2022 2023 2024 2024 2025.2Q 2025

ᵶ

2030

↨

 30%
2֩021 - 24 ֪



1 ᷅ḳᴻḟᶍ  

2 ᷅ḳᴻḟ ᶍ

3 2035 ᶍᵡᶩᵾᵣ ᶍ ᶊ ᵰᵾ ᶞ

4 ᶍ ᶇ
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Â 2035 ᶱ ᵧᵾ ᶉ ☺ᶍ ᶇᵶᶅƎᵆ ᷅ḳᴻḟ ☺ḛḀḯḻ ᵇɵ 2025
5 ᶊ

Â ᷅ḳᴻḟᶍ ᵣ ᵹᴂᶂᶇ ᶝᶆƎ ᶪᵮᵶᵾᵣG ᶍbᶡᶇᴲ ᶊ ᷅ḳᴻḟᵫ ᶊᵩᵣᶅƎ
ᶈᶍᶧᵥᶉּל ᶱ ᵶᶅᵣᵬᵾᵣᵪᶱ ᶠᶅ ᵣᵾᵥᵧᶆƎ2035 ᶊᵩᵰᶪᵡᶩᵾᵣ ᶱ טּ

2035 25

Ṍ Ṍ

2035



2035 26

Â 2035 ᶍᵡᶩᵾᵣ ᶍ ᶊ ᵰƎ 6ᶃᶍ᷅ḳᴻḟ ᶱ



2035 27

Â 2035 ᶍᵡᶩᵾᵣ  ᵆʑ ḕḳ᷃ᴻᵪᶨ ᶱ ᵮb ᷅ḳᴻḟᶗᶍ ᶊטּ ᵰƎ ᴴ ᴴ
ᶍ ᵳᶇᶊ ☺ ᶱ



Ḳ  28

Â ᶆᶎᴲ ḥᴻḐḝᶾḲᶿ ᶍ ᶊᶧᶪטּ ᶇ ♬ ᶍ ᶱ ᵶᴲ
ROIC ᶇ ♬ᶱ ☺ ᶇᵶᶅ

Â ḝḲᴻ᷂ḫḋ᷿ḭḝḵᴻ֩FCF ᶍ֪ ᶱ ᶠᴲ ᶇ לּ ᶱ ᶂᶅᵣᵮᶇᶇᶡᶊƎ
ᶍ ᶇטּ לּ ᶍ ᶱ ᶂᶅᵣᵮ ᵪᶨ FƎCFᴲ RƎOEᶱ ᶇᵶᶅ

ă׃

ă׃

ăׄ

ăׅ

ă׃ 2024 ( )ᶎᴲ ֩ ♬1,946 +ⱦᴲ ROIC3.6 ð֪ᵪᶨ ᶍ ᵹᶫ☼ ᶊּנᵧᴲᵼᶍ ᶍ╗ ╣֩ ᶣ ᶊᶧᶪ ☼ ֪ᶱ ᵣᵾ

ăׄ ᶊיּ ᶍ ֩ ᶎP27 ֪ᶱ ᵶᵾ ᶊᵩᵣᶅᶡ2Ǝ0% ∙ ᶱ↨ ᶊ ᶆᵬᶪᶧᵥᶊ ᶱ ᵶᶅᵣᵮᶇᵣᵥטּ ᶆ

ăׅ ᶱ ᵮ



Ḳ   29

Â ᶆᶎᴲ ᶍ↨ ᶇ᷀ᴻḤḻḦᶹḒḁ ᶍ ᶱ ᵶƎ ᶆᶎ ☺ᶱᶧ
ᶩ╗ ᵶᶅᵣᵮᵾᶠᶊƎᵼᶫᵽᶫ ᶱ



Â ᷅ḳᴻḟᶎᴲ ᶽḕḳ᷃ᴻ᷊ᴻḛḁ ᶍ ᶉᶪ ᶱ ᵶᶉᵫᶨᴲ ᶍᶧᶩ╗ ᶍ
ᶱ ᵶᶅᵣᵮᵾᶠᴲ ᵾᶉ᷅ḳᴻḟ ᶗᶍ┌ ᶱ

Â ᶱ ᵾᶉᵣ ᶱ ᵶᴲᵼᶍ ᵫ᷅ḳᴻḟ ☺ᶍ ᶩᴲ ᶱ ᵥᶇᶇᶡᶊᴲ
ᶊ ᵶ᷅ḳᴻḟ ᶱ ᵶᵾ ᶉ ☺ ᶱ ᵥ ᶱ ᵸ

Â ᶍ ᴴ ᶍּזᴲᵼᶫᵽᶫᶍ ᴴ ᶊꞌᵷᵾ ᶱ ᵥᵲᶇᶆᴲ ᶍ
ᶊᶃᶉᵱᶅᵣᵮטּ

 ֩ ֪

 ֩ ֪

ᶞᶨᵣᶽḒḀᴻ

᷂ḭᴻḏḻᴴᶹḻḇᴻḒ᷿ḯḒḳ

QTnet

ᵊ ᵸ᷅ḳᴻḟ ᶍ ֩ ֪ɛ

᷅ḳᴻḟ

᷅ḳᴻḟ

᷅ḳᴻḟ

᷅ḳᴻḟ

᷅ḳᴻḟ

Ḳ 30



ḲDX

Â ᷅ḳᴻḟᶆᶎ DƎX֩ḏḀḇḳḐḱḻḁḝᶾᴻḩᴻ᷿ḯḻ֪ᶍ ᶱᵆ ᵇᶇ ᵧᴲḏḀḇḳ ᶣḏᴻ
ḇᶱ ᵶᵾᴲ ᷊ᴻḛḁᴲ ḟḵḃḁᶉᶈᶍ ᶱ

Â DXᶍ ᶊᶧᶂᶅᴲ ♬ ᴲ ᵾᶉ ᴲ ᶍ ᶱטּ ᶇнᶇᶡᶊᴲ ᶣ ᴴ ᶝᶆטּ
ᵸᶪᵲᶇᶆᴲ ᶍ ᶱ ᵴᵺᴲ ╢╗ ᶑᶇᶩᶍ ᵬᵫᵣᶍ ᶊᶡ ᵸᶪᵲᶇᶱ ᵸ

ḏḀḇḳ ᶊᶧᶪ לּ ᶍ ᶞᵫ ᵮ ᵴᶫᴲלּ ᵫ ᵸᶪ
DᴂX 2025 ᵇᶊ ᶆ ╗

DəXᶍ ᶞ ᵋ

31
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טּ ḩḋḃᴻḀ

ᵆ ☺ḛḀḯḻ2035 ᵇᶆᶎᴲּל ᶍ ᶉ

ᶱ ᵮᶇᵣᵥ ᵣᶱ ᶠᴲᵆּל ᶊ ᵰᵾ

☺ᵇᶱ᷅ḳᴻḟ ᶍ╗ᶃᶊ ᵱᶝᵶᵾᴳ

ᵼᶍ ᶎᴾ ᵣᶱ ᶊᴲ ᶱ ᶪᴿᴳᵲᶍ

ᶍᵾᶠᶊᶎᴲᵆ ᶍ ᶊאלᶱᶃᵰᴲ ᶱטּ ᵶ

ᶞᶉᵫᶨ ᶊ ᵧᴲ ᵣᶅᵣᵰᶪ ᶱ ᶣ

ᵸᵲᶇᵇᴲᵼᵶᶅᴲᵆ ↨ ᶱ ᶊᴲ ᶉ

ᵫ ᵶᶉᵫᶨּט ꞌᶱ ᵲᵶᶅᵣᵮ

ᴴ ᶱ ᵮᵲᶇᵇᵫ ᶆᵸᴳ֩ ֪

☺ᶎᴲ ☺ ᶇ ╢ᶇᶍ ᵣᶍ

ᵫḁḇᴻḐᶆᵡᶩᴲ ᴴ ᶇᵣᵥ ᵪᶨᴲ

ᶇ ╢ᵫᶇᶡᶊ ᶱ ᶂᶅᵣᵮɟ ᶍᶆᵸᴳᵼ

ᶍᵾᶠᶊᶡᴲ ╗ ᶆ · ᶱ ᵮᵸ ╢

ᶍ ᶊ ᶱ ᵰᴲ ☺ᶊ ᵪᵶᶅᵣᵮᵲᶇᶱ ᶊ

ᵶᶅᵣᵬᵾᵣᶇ ᶂᶅᵣᶝᵸᴳ

Ḳ

Â ᷅ḳᴻḟᶱ ᶩ ᵮ ᵫ ᵬᵮ ᵸᶪטּ ᶆᴲ☺ ᶱ ᵸᶪ ᶇᶉᶪᶍᶎᵆ ᵇ

Â ᵆ ᶇ ᵫ ᵶ ᵰᶪ ᶍטּ ᶊᶧᶩ ᶍּל ᶱ ᵇᵸᶪᵲᶇᶱ ᵶƎ ☺ᶍ
ᶉᶪ ᶱטּ

ᵊ ☺ᶊᵩᵰᶪ ᴴ ᶇּל ḟḵḃḁɛ

32

טּ ╢

֩ 2025 ᶧᶩ ֪

ᴾ ᵣᶱ ᶊᴲ ᶱ ᶪᴿ

ᵆ ᶍ ᵇ ᴲ ᵫ ⱱᵸᶪᵆHRᶷḷᴻḑ2025 ᵇᶊ
ᵩᵣᶅᴲᵆ ᵇᶆ  3֩55 ᴲ ᶎ10 ᶍᶞ֪

TOPIC



Â ᵫᵆ ᶊ ᶱᶃᵮᶪᵇ ᷅ḳᴻḟᶍ ᶱ᷇ḁḐᶊ ᵧᴲ
Wᴂill ֩ ᵣ֪ᶣ ᵇᶱḎᴻḦᶊ ᶩ Ḑvᴻ᷄ NᴂISHIYAMA  

NOTE ᵇ Yɵoutube ᶆ

https://www.youtube.com/@Kyudenchannel

Youtube ḉḫḻḕḳᶎ᷈ḉḱᵪᶨ

NISHIYAMA NOTE 33

https://www.youtube.com/@Kyudenchannel


1 ᷅ḳᴻḟᶍ  

2 ᷅ḳᴻḟ ᶍ

3 2035 ᶍᵡᶩᵾᵣ ᶍ ᶊ ᵰᵾ ᶞ

4 ᶍ ᶇ



2025  2 ṕ Ṗ 35

Â 10 ᶊ ᵶᵾ2025 2 ᶍ ♬ᶎᴲ ᶊ ᶘ620 +ⱦᶍ ♬

Â ᶍ ᶱ ᶝᵧƎ ᶍ ᶱ300 +ⱦ ֩ ♬1,600 ą1,900 +ⱦ֪

2025 2 ḗᶹḱᶹḐ֩ ֪
֩+ⱦᴲð֪

2025
2

2024
2

  

♬ 11,454 11,664 Ā209 Ā1.8

[ ]
11,277 11,511 Ā233 Ā2.0

9,801 10,631 Ā830 Ā7.8

♬ 1,653 1,032 620 60.1

ᶊ ᵸᶪ

♬ 1,232 742 489 65.9

2025
2

2024
2

  

350 377 Ā27 Ā7.1

117 119 Ā2 Ā1.0

233 258 Ā25 Ā9.9

בּ 148 123 25 20.3

498 500 Ā2 Ā0.4

֩ ᷅ḳᴻḟ ֪ ֩+kWh ðƎ֪

ֹ ᶍᵾᶠᴲ ᶇ ᶍ ᵫ╗ ᵶᶉᵣ ᵫᵡᶪ
2ֹ ᶒ ֩ ֜ᴲ ᶞᶨᵣᶽḒḀᴻ֜ᴲ ḕ᷄ḁḐ֪֜

  ᶍ ֩ ╥ ֪

(4 )
 

22,500 22,500 » »

☺ ♬ 2,100 1,800 300 16.7

♬ 1,900 1,600 300 18.8

ᶊ ᵸᶪ

♬ 1,400 1,200 200 16.7

(4 )

689 704 Ā15

בּ 300 277 23

989 981 8

2025  
֩+ⱦᴲð֪

֩+kWh ֪2025  

ᶊᶃᵣᶅᶎ HƎP ᶍ 2ᴂ025 2 ᶊᶃᵣᶅᵇɵ ᵮᵿᵴᵣᴳ

https://www.kyuden.co.jp/var/rev0/0759/6943/N2uMJ9iZ.pdf


36

Â ↨ ᶍ┐ ᶱ ᶇᵶᶅƎ ᶍ ᶊּנᵧᴲ ᶉ ᴴ ᶱ ᶊ ∏ᵶᶅ

Â ᶎᴲ ᶇᶍḘḱḻḁᶱטּ ᵶᶉᵫᶨ ᵶᶅᵣᵮᵫƎ2030 ᶍ ☺ ᶍ ᶱ ᶝ
ᵧ 5Ǝ0 ⱦ/ ᵪᶨᶍ ᶱ ᵸᶪᶇᶇᶡᶊƎ ᶊᶎᴲ ᶽḕḳ᷃ᴻ᷊ᴻḛḁ ᶣ ᶍ
ᶱ ᶝᵧᵾ ᶱᵴᶨᶊ ᵺᵸᶪᵲᶇᶆƎ ᶍ ᶱ ᶪ
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60

80

100

120

140

25/1 25/2 25/3 25/4 25/5 25/6 25/7 25/8 25/9 25/10 25/11 25/12

֩ ֪

2025 ᶍ לּ 1ɵ00 ᶇᵶᵾ  2֩025 1 6 12 11  ḡᴻḁ֪

12/11

1,625.5 ⱦ

1/6

1,414.0 ⱦ

 11/26

1,748.5 ⱦ
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Â ᶱקּ ᶇᵶᵾ ᶱ 12 ᶊ ֩ ᶎ12 1 18 ֪

Â ᵲᶫᶝᶆᶡ 1 2 ᴲ ᶊ קּ ᵰ ᶱ

 

 ֩ ╥ ֪  1.41 %

2025 12 18

2025 12 19

2028 12 25

ᶍ 10 ⱦ ֩ ∞֪

6 15 ᵩᶧᶒ12 15 / 2

ᶍ
ᴲ ᴲ ᶒ 

ᶗᶍ

Ú (R&I)  
  (JCR)

⅛

 ֩ ֪
SMBC

ᶞᵹᶚ
UFJḪḳ᷁ḻH ḁḇḻḴᴻ

FFG
᷿Ḏ TᴜT
ם

SBI

֩ 538 +ⱦ֪

֩  ֪ 10 ᶍ קּ ᵰ ᶍ

2016/6/24 100 +ⱦ 3 0.15%

2017/6/26 100 +ⱦ 3 0.14 ð

2017/12/25 100 +ⱦ 3 0.14 ð

2018/6/25 150 +ⱦ 3 0.14 ð

2018/12/25 150 +ⱦ 3 0.14 ð

2019/6/25 150 +ⱦ 3 0.14 ð

2019/12/25 150 +ⱦ 3 0.14 ð

2023/12/22 100 +ⱦ 3 0.43%

2024/12/20 100 +ⱦ 3 0.90%



ṕ Ṗ 39

ᵲᶫᶝᶆ ᶩ ᵣᶅᵬᵾᴂ ↨ ᶍb ᶍ ᶆᴲ

ᵾᶉ ᶱ ᵱᶪᶇᵬᵫᵬᶅᵣᶝᵸᴳ ᶎᴲ

᷅ḳᴻḟᵫᵆʑ ḕḳ᷃ᴻᵪᶨ ᶱ ᵮb ᶇᵶᶅƎ

╓ᶊ ᵶ ᵴƎᶨᶊ ᶆ סּ ᶉ ᶱ

ᵶᶅᵣᵮ ᵫᵡᶪᶇ ᵶᶅᵣᶝᵸG ֩ ֪

᷅ḳᴻḟᶎᴲʑ ḕḳ᷃ᴻᶍ ᶆ ᶇ ᶱ

ᵧ ᵰᶪ ᶱ ᶊᴲ ᵪᶉ ᶱ ᶩ ᵬ ḁƎ

Ḏᴻ᷄ḣḳḈᴻᶍ ᵴᶝᶗּל ᶱ ᵰᶅᶝᵣᶩᶝᵸG

ᵼᵶᶅ ᶎƎ ᷅ḳᴻḟᵫ ᵪᶨ ᶱƎ ᵼᵶ

ᶅ ᶱ ᵸ ᷅ḳᴻḟᶗᶇ ᵸᶪᶧᵥƎ ╢

ᶇᶇᶡᶊ ᶞ ᵰᶪᵲᶇᶱ ᵣᶝᵸG

╢

֩ 2025 ᶧᶩ ֪


